
 
 
 
 
 
 
ASX ANNOUNCEMENT 27 JUNE 2014 

 
 

HIGH GRADE GOLD INTERSECTION EXTENDS DISCOVERY 
PROSPECT AT FOUR EAGLES GOLD PROJECT 

 
 
• Aircore drilling intersects 3.0 metres @ 59.0g/t Au, 1.7 kilometres north of Discovery Prospect 
• Discovery Prospect has an interpreted 2.5 kilometre strike length 
• Bulk leach assays in progress  
____________________________________________________________________________________ 
 
Catalyst Metals Limited (Catalyst or the Company) (ASX: CYL) is pleased to announce that further high 
grade gold mineralisation has been intersected at the Discovery Prospect in a recent aircore drilling 
programme at its Four Eagles Gold Project, 70 kilometres north of Bendigo in Victoria.  As shown on 
Figure 1, Catalyst now has an interest in tenements covering the entire gold potential of the Bendigo 
North area (Figure 1). 
 
Vertical aircore hole FE 663 intersected 3.0 metres @ 59.0 g/t Au from 102.0 metres in a semi massive 
quartz vein just below the basement contact.  Another totally separate sample from the same interval 
assayed 3.0 metres @ 7.0g/t Au which suggests that coarse gold may be present in the area.  These 
assays are from the bulk samples assayed by the Leachwell method which uses a total cyanide leach 
and AAS finish.   
 
Initial assays from the smaller 30 gram sample showed values of 95.6g/t Au and 2.7g/t Au respectively.  
It is very encouraging that all samples whether small or large contain good grade gold values once again 
supporting the premise at Four Eagles that the gold distribution is predominately finely divided.  This is 
very different to the experience at Bendigo where most gold occurs in very coarse particles making 
assay repeatability difficult.   
 
This high grade intersection is situated 1.7 kilometres north of the discovery hole FE328 which 
contained 6 metres @ 82.7 g/t Au from 128 metres depth.  Other lower grade intersections in the 0.2 
to 0.6g/t Au range and anomalous arsenic values show that the Discovery Prospect now extends for 
about 2.5 kilometres (Figure 2 and Figures 3a and 3b) with several high grade values: 

• 3.7m @ 4.7g/t Au including 0.8 m @ 17.5g/t Au (FEDD001) 
• 0.4m @ 8.4g/t Au and 0.75m @ 15.3g/t Au(FEDD007) 
• 0.4m @ 152g/t Au (FEDD008) 
• 6.0m @ 82.7g/t Au (FE328) 
• 1.5m @ 1.81g/t Au (FE326) 
• 3.0m @ 9.71g/t Au (FE380) 
• 3.0m @ 0.9g/t Au (FE584) 
• 3.0m @59.0g/t Au and 3.0m @ 7.0g/t Au (FE663) 
• 3.0m @ 0.55g/t Au (FE664) 
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Mr Bruce Kay, Catalyst’s Technical Director, stated, “The presence of high grade gold mineralisation in a 
new area on the Discovery Prospect enhances the exploration potential of the Eagle 2 Structure and 
provides scope for further exploration drilling with angled diamond or RC methods.  The good assay 
repeatability between the 30 gram samples and the 2kg total leach is also encouraging.” 
 

 
Figure 1: Four Eagles Gold Project Location Map 
 
 
 



Full location data on the 28 holes drilled in 2014 is shown on Table 1 and a Summary of Sampling 
Techniques and Reporting of Exploration Results according to the JORC Code 2012 Edition are tabulated 
in Appendix 1.  Previous intersections above and located on Figures 2 and 3 have been reported under 
the 2004 JORC Code.  All of the intersections above are considered to lie within the same Eagle 2 
structural corridor but we have little information on strike and dip of the gold mineralisation.  Angled 
diamond or reverse circulation drilling will be required to determine the orientation and continuity.  
Many of the intersections in the Discovery Prospect are associated with quartz veining which also limits 
the penetration ability of aircore drilling. 

 

 
Figure 2: Plan of Discovery Prospect showing recent and historic drill holes 
 



 
Figure 3a: Four Eagles Gold Project showing gold zones 

 
 
 



 
Figure 3b: Four Eagles Gold Project showing intersections for Figure 3a 
 
 
For further information contact: 
Steve Boston Bruce Kay 
Chairman Technical Director 
Telephone: +61 8 9383 2825 +61 400 613 180  
 
Competent person’s statement 
The information in this report that relates to exploration results is based on information compiled by Mr Bruce Kay, 
a Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  Mr Kay is a 
consultant and non-executive director of the Company and has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and the activity being undertaken to qualify as a 
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves (the JORC Code).  Mr Kay consents to the inclusion in the report of the matters 
based on his information in the form and context in which it appears. 
 
Specified historical information as stated was prepared and first disclosed under the JORC Code 2004.  It has not 
been updated since to comply with the JORC Code 2012 on the basis that the information has not materially 
changed since it was last reported. 
 



APPENDIX 1 

Table 1 Drill Hole Collars - Collars surveyed by GPS 
 

Hole East 
(MGA) 

North 
(MGA) 

RL 
(AHD) 

Depth 
(m) Azimuth Declination 

FE653 244076 5989581 96.76 147 0 -90 
FE654 244036 5989585 96.74 150 0 -90 
FE655 244115 5989583 96.78 150 0 -90 
FE656 244155 5989581 96.81 66 0 -90 
FE656A 244164 5989586 96.81 147 0 -90 
FE657 244010 5990010 96.90 91 0 -90 
FE658 244054 5990015 96.96 96 0 -90 
FE659 244093 5990014 96.99 96 0 -90 
FE660 243978 5990012 96.87 93 0 -90 
FE661 243938 5990008 96.81 105 0 -90 
FE662 243998 5990470 96.60 112 0 -90 
FE663 243970 5990465 96.56 132 0 -90 
FE664 243928 5990463 96.49 128 0 -90 
FE665 243893 5990463 96.52 125 0 -90 
FE666 243846 5990462 96.57 132 0 -90 
FE667 243883 5991143 96.29 77 0 -90 
FE668 243843 5991150 96.27 42 0 -90 
FE668A 243829 5991147 96.26 75 0 -90 
FE669 243805 5991146 96.24 69 0 -90 
FE670 243761 5991138 96.21 69 0 -90 
FE671 243723 5991137 96.19 78 0 -90 
FE672 243624 5991769 96.20 69 0 -90 
FE673 243566 5991772 96.15 69 0 -90 
FE674 243477 5991766 96.05 79 0 -90 
FE675 243397 5991767 96.05 46.5 0 -90 
FE675A 243387 5991766 96.05 84 0 -90 
FE676 243714 5991760 96.28 78 0 -90 
FE677 242248 5987198 98.25 88.5 0 -90 

 

Samples of approximately 2 kilograms were collected from the cyclone at 3 metre intervals and logged.  
Assay samples were taken by hand grab from the cyclone bags.  All samples were sent to ALS-Minerals 
Adelaide for sample preparation and pulverisation and then a 30 gram sample was forwarded to ALS-
Minerals Perth for analysis for gold, arsenic, antimony and base metals by aqua regia digestion and ICP-
MS determination. 

Duplicate samples were taken at regular intervals and sent for analysis, and a set of Certified Reference 
Materials (CRMs) were also sent as a laboratory check.  The duplicate samples have a high correlation 
coefficient for gold assays of 93% (samples recording up to 5 g/t gold).  The laboratory returned gold 
values from 2.3 to 2.6% lower than the nominal value of the CRMs, suggesting that gold values in the 
samples may be under-reported. 

If anomalous values were obtained from the small samples, the entire ± 2 kg sample was submitted for 
total cyanide leach at ALS in Perth using the Leachwell method.  Comparisons are shown in Table 2 and 
generally confirm the presence of high grade gold in the samples.   



Geological data are as yet insufficient to determine the orientation of each of the zones of 
mineralisation reported.  Thus true thicknesses cannot at this time be determined - downhole 
intersections only are reported. 

Table 2 Drill Assay Results  
(Downhole weighted average gold grades calculated using a 0.2 g/t gold cut off.  High 
grades not cut.) 

Hole From 
(m) 

To 
(m) 

Au  
30 gm 
(ppm) 

Au 
Leachwell 

(ppm) 

Intersection 
(m) 

FE653 111 114 0.401 0.25 3.0 
FE661 66 69 0.217 0.17 3.0 
FE663 99 102 0.303 0.53 3.0 
FE663 102 105 2.670 6.96 3.0 
FE663 102 105 95.6 59.0 3.0 
FE663 111.0 114.0 0.222 1.10 3.0 
FE664 102.0 105.0 0.721 0.55 3.0 

 

JORC 2012 Edition, Table 1 Checklist 

Sampling Techniques and 
Data Criteria Explanation 
Drilling & Sampling 
techniques 

Aircore drilling, samples collected at cyclone, with ~2 kg sample 
collected by hand grab.   
 

Drill sample recovery Sample volumes at cyclone noted qualitatively, as well as presence or 
absence of water.  Sample weights recorded at laboratory. 
Geological control maintained at the drill site at all times, to ensure 
best drilling practices maintained. 
There is no relationship between gold grades and submitted sample 
weight. 

Logging Cuttings geologically logged at 3m intervals for lithology, alteration, 
quartz veining and structural features (such as cleavage, breccia). 
Water content noted, as well as sample quality. 
 

Sub-sampling techniques and 
sample preparation 

Samples grab sampled when dry, damp or wet.  Entire sample dried, 
crushed and pulverised, with 30 gm sample split for digestion. 
This sampling procedure is appropriate for the mineral style and drilling 
method. 
Duplicate samples taken approximately every 30 samples 
Gold is known to be fine grained and disseminated with rare coarse 
particles, so the sample size (approximately 2 kg) is appropriate. 
 

Quality of assay data and 
laboratory tests 

Gold determined by Aqua Regia digestion and ICP-MS.  Experience has 
shown this method to be applicable for fine grained disseminated gold 
mineralisation in sediments.  If anomalous gold values are obtained 
from this method , the entire 2kg sample is assayed using the total 
cyanide leach method of ALS (Leachwell). 
Laboratory QC and external QC by duplicates and CRMs show good 
correlation and repeatability. 
 



Sampling Techniques and 
Data Criteria Explanation 
Verification of sampling and 
assaying 

• The verification of significant intersections by either independent or 
alternative company personnel. none 
• The use of twinned holes. none 
• Data logged onto paper and transcribed and verified. 
 

Location of data points • Hole collars surveyed by 12-channel hand held GPS to MGA94. AHD 
estimated from DTM created from publicly available land survey data. 
 

Data spacing and distribution • Holes drilled on fence lines at 400 to 600 metre intervals, with collars 
at nominal 40 metre spacing. 
• This spacing is not of sufficient density to allow the estimation of a 
mineral resource. 
• Sample compositing has not been applied. 

Orientation of data in relation 
to geological structure 

• Most fence lines drilled at right angles to the strike of the regional 
structures.  All holes vertical as this method is designed to map halo 
mineralisation only. 
 

Sample security • All samples were controlled by the responsible geologist, and stored 
in secured facility prior to despatch to laboratory. 
 

Audits or reviews • None of the data have been subject to an audits or review by non-
company personnel or contractors. 
 

 

Reporting of Exploration 
Results Criteria Explanation 
Mineral tenement and land 
tenure status 

• The Four Eagles Project is within EL4525, 50% owned by Catalyst 
Metals Ltd., 50% owned by Providence Gold and Minerals  
 

Exploration done by other 
parties 

• None in the area drilled 

Geology • Disseminated gold (+arsenic) mineralisation in silicified sediments or 
fault zones. 
Some supergene gold mineralisation component. 
 

Drill hole Information • A summary of all information material to the understanding of the 
exploration results including a tabulation of the following information 
for all Material drill holes: 

• Provided in Table 1. 
 

Data aggregation methods • No data aggregation applied.  High grades not cut. 
 

Relationship between 
mineralisation widths and 
intercept lengths 

• The geometry of the mineralisation with respect to the drill hole angle 
is not known at this stage. 
•  Only down hole lengths reported, true widths are not known 
 

Diagrams • Figure 2 and 3 show the plan of the drill hole collars with respect to 
previous drilling 
 



Reporting of Exploration 
Results Criteria Explanation 
Balanced reporting • Locations of all holes drilled shown in Table 1 including those 

reporting no significant results. All holes drilled are also shown on 
Figures 2 and 3 by a small circle but not all annotated 
 

Other substantive exploration 
data 

• No other exploration results that have not previously been reported, 
are material to this report. 
 

Further work • Planning for further drilling is in progress, anticipated to start in 
December quarter subject to grain cropping. 
 

 

 

 


