
 
 
 
 
 
 
 
ASX ANNOUNCEMENT 31 May 2013 

 

HIGH GRADE GOLD INTERSECTION EXTENDS HAYANMI PROSPECT 
TO NORTH AT FOUR EAGLES GOLD PROJECT 

 
 

• Aircore drilling intersects 1.5 metres @ 8.7g/t Au north of Hayanmi Prospect 
• Hayanmi Prospect confirmed over 2.5 kms from widely spaced drilling 
• Catalyst earns 50% equity in Four Eagles Gold Project   
____________________________________________________________________________________ 
 
Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is pleased to announce that high grade 
gold mineralisation has been intersected 600 metres north of the Hayanmi Prospect in a recent aircore 
drilling programme at its Four Eagles Gold Project, located 70 kilometres north of Bendigo in Victoria 
(Figure 1 and Figure 2). 
 
Angled aircore hole FE626 intersected 1.5 metres @ 8.7 g/t Au from 52.5 metres in an area where 
basement depth is about 43 metres.  The same hole also contained low grade gold mineralisation in the 
0.5 to 0.7 g/t Au range.  This traverse is 600 metres north of the previous drilling on the Hayanmi 
Prospect where high grade gold mineralisation had been discovered in shallow drilling during 2012, 
including: 

• 3.0m @ 14.7g/t Au (FE591) 
• 3.0m @ 5.96g/t Au (FE471) 
• 9.0m @ 7.9g/t Au including 3.0m @ 20.5g/t Au (FE592) 
• 3.0m @ 9.1g/t Au (FE608) 
 
Another traverse drilled 1.2 kilometres north of the Hayanmi Prospect also returned low grade gold 
mineralisation with two intervals in FE648 assaying approximately 0.9 g/t Au and FE649 containing one 
interval of greater than 0.5 g/t Au.   
 
These intervals are significant in this style of drilling and confirm the extension of the Hayanmi Prospect 
to the north along the Eagle 3 Structure.  As shown on Figure 3, Hayanmi is now confirmed to be 2.5 
kilometres long but has only received detailed drilling over a 600 metre section. 
 
At the end of May 2013, Catalyst has spent in excess of $2.1 million on the Four Eagles Project and will 
formally notify Providence Gold and Minerals Pty Ltd (Providence) that it has earned a 50% interest in 
the project.  Providence has elected not to contribute to the next phase of exploration expenditure and 
Catalyst will earn a 60% interest after expenditure of a further $840,000 on the pathway towards 75%.  
 
In compliance with the renewed agreement with Providence, Catalyst must issue Providence 250,000 
shares and pay $30,000 within 60 days of the earn-in date. 
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In order to reflect the staged earn-in arrangements under the revised Four Eagles Heads of Agreement 
with Providence (HOA), Catalyst has mutually agreed with Mr Bruce Kay, the Company’s Technical 
Director, to partially defer the vesting conditions of Mr Kay’s Performance Shares, to align with 
Catalyst’s earn-in rights under the HOA.  Mr Kay will now receive 50% of the Performance Shares 
(350,000 shares) to which he was entitled at the 50% level and the remaining shares (350,000 shares) 
will not vest until the Company has earned a 60% interest in the Four Eagles Project. 
 
 

- ENDS - 
 
 
For further information contact: 
 
Steve Boston Bruce Kay 
Chairman Technical Director 
Telephone: +61 8 9383 2825 +61 400 613 180  
 
 
Competent person’s statement 

The information in this report that relates to exploration results is based on and accurately reflects, 
information compiled by Mr Bruce Kay, who is a Fellow of the Australasian Institute of Mining and 
Metallurgy.  Mr Kay is a non-executive director of the Company and has sufficient experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity to 
which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the 
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the JORC 
Code).  Mr Kay consents to the inclusion in the report of the matters based on his information in the 
form and context in which it appears. 
  



 

 
Figure 1: Four Eagles Gold Project Location Map 
 

 
 



 
Figure 2: Plan Showing Proposed Drilling 2013 and location of Figure 3 Aircore Drilling 



 
Figure 3: Plan showing Hayanmi Prospect extended by recent drilling 
 


