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ASX ANNOUNCEMENT 21 April 2015 

 
FOUR EAGLES JV FORMALISED 

SEISMIC AND DRILLING PROGRAMME COMMENCES 
 

• The new Four Eagles Gold Project Joint Venture with GEV and Providence has commenced 
after the renewal of Exploration Licence 4525 

• A Seismic Geophysical Survey and an Aircore Drilling Programme have commenced at the 
Four Eagles Gold Project 

• Reverse Circulation Drilling will commence in May 2015 
• A new EL application lodged (ELA6605) for areas surrounding the Four Eagles Gold Project 
• Catalyst receives reimbursement for past expenditure from GEV 

_____________________________________________________________________________________ 
 
Catalyst Metals Limited (Catalyst or the Company) (ASX: CYL) is pleased to announce that approval has 
been received from the Victorian Department of Economic Development, Jobs, Transport and 
Resources for an extension of term to EL4525 which contains the Four Eagles Gold Project 
mineralisation.  This renewal satisfied the Condition Precedent for the transaction with Gold 
Exploration Victoria Pty Ltd (GEV), a wholly owned subsidiary of Hancock Prospecting Pty Ltd.  This 
transaction will enable GEV to sole fund up to $4.2 million on exploration at the Four Eagles Gold 
Project, 70 kilometres north of Bendigo in Victoria (Figure 1) and earn up to 50% of the Project.  
Catalyst will maintain its 50% equity in the Four Eagles Gold Project and continue as manager of the 
project.  Full details of the transaction were released by the Company on 13 March 2015. 
 
The Four Eagles Gold Project Joint Venture with GEV and Providence has now been formalised and the 
seismic refraction and reflection geophysical survey has commenced.  Aircore drilling has also 
commenced and the reverse circulation (RC) programme is scheduled to commence in May 2015.   
 
Angled aircore drilling is being undertaken on the northern extension of the Hayanmi Zone along the 
Eagle 3 Structure as shown on Figure 2.  This will test a strike length of about 1.6 kilometres in an area 
where basement depths are usually less than 50 metres.  The angled RC programme scheduled for May 
will test the full width of the mineralised corridor and will be undertaken in an area where previous 
high grade gold intersections have been recorded in aircore drillholes at the Hayanmi Prospect.  The 
following high grade gold intersections have been previously recorded at the Hayanmi Prospect on the 
Eagle 3 Structure: 

• 3.0m @ 14.7g/t Au (FE591) 
• 3.0m @ 5.96g/t Au (FE471) 
• 9.0m @ 7.9g/t Au including 3.0m @ 20.5g/t Au (FE592) 
• 3.0m @ 9.1g/t Au (FE608) 
• 1.5m @ 12.9g/t Au (FE626) 

 



Angled RC drilling is also planned for the Boyd’s Dam Prospect which shows high grade gold 
intersections over a 600 metre strike length.  Some of these intersections are summarised as follows: 

• 15.0m @ 8.4g/t Au including 3.0m @ 36.6g/t Au (FE415) 
• 2.0m @ 6.2g/t Au (FERC003) 
• 1.0m @ 18.3g/t Au (FERC002) 
• 33.0m @ 1.0g/t Au (FE579) 
• 3.0m @ 4.9g/t Au (FE575) 

Assay results from all programmes will be available in June 2015. 
 
Catalyst GEV Designated Area 
As reported in the previous announcement (13 March 2015), Catalyst and GEV have also agreed to co-
operate on an exclusive basis in relation to any further exploration or production opportunities within a 
designated area which is approximately 22,000 square kilometres in area (180 kilometres by 120 
kilometres).  As shown on Figure 3, this area covers the entire Whitelaw Gold Belt north of Bendigo and 
also extends into other gold districts in the region.  The area has very favourable infrastructure in terms 
of road and rail access, power and water and there are six known gold plants within 100 kilometres of 
the Catalyst project areas. 
 
New Exploration Licence Application 6605 
The Four Eagles Gold Project Joint Venture has also made application for another Exploration Licence to 
cover any potential extensions to the known mineralisation.  Some of these areas have been previously 
held by the JV but have had only minimal exploration.  The location is shown on Figure 1.   
 
Whitelaw Gold Belt 
As shown on Figure 1, Catalyst controls tenements along a 75 kilometre strike length of the Whitelaw 
Fault.  Planning is in progress for a reconnaissance aircore programme to test several projects along this 
trend.  Catalyst has joint venture interests with Navarre Minerals Limited (EL4897), Castlemaine 
Goldfields Pty Ltd (EL5266) and its 100% owned tenements (EL5509, EL5521 and EL5533). 
 
Reimbursement 
On 1 April 2015, Catalyst received reimbursement from GEV for joint venture expenses previously 
incurred by the Company and held a cash balance of approximately $980,000. 

 
For further information contact: 
Steve Boston Bruce Kay 
Chairman Technical Director 
Telephone:  +61 8 9383 2825 +61 400 613 180 
 +61 409 574 515  
 
Competent person’s statement 

The information in this report that relates to exploration results is based on information compiled by Mr Bruce Kay, 
a Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  Mr Kay is a non-
executive director of the Company and has sufficient experience that is relevant to the style of mineralisation and 
type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as 
defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and 
Ore Reserves (the JORC Code).  Mr Kay consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears. 
 
Much of the historical information relating to the Four Eagles project was prepared and first disclosed under the 
JORC Code 2004.  This information has not been updated since to comply with the JORC Code 2012 on the basis 
that the information has not materially changed since it was reported. 



 

 
  

Figure 1: Whitelaw gold belt tenements showing Four Eagles Gold Project Location 
 



 
 

Figure 2:  Four Eagles Gold Project proposed programme and budget 
 



 
 

Figure 3:  Catalyst GEV Designated Area 
 


