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The Directors present their report on Catalyst Metals Limited and its subsidiaries for the half-year ended 
31 December 2017. 
 
BOARD OF DIRECTORS 
 
DIRECTORS 
 
The names and details of Catalyst Metals Limited (“Company”) directors in office during the half-year 
and up to the date of this report are as follows: 

Stephen Boston  
Bruce Kay 
Robin Scrimgeour 
Gary Schwab 

Directors were in office for the entire period unless otherwise stated. 
 
REVIEW OF OPERATIONS 
 
Whitelaw Gold Belt 
There was little field activity during the half year, in order to minimise impact on the grain crops that are 
usually harvested by December each year.  Activity focussed on compilation and interpretation of the 
substantial body of data accumulated in the previous half and planning for another large field drilling 
season that commenced late in the period and will mostly be conducted between January and June 
2018.  The results from the 2017 drilling programme have further confirmed the gold potential in the 
Whitelaw Fault corridor which remains largely untested because the favourable Ordovician rocks are 
concealed by younger sediments deposited in the Murray Basin.  Prospectors and miners who mined 
over 22 million ounces of high grade gold (15g/t Au) from the exposed areas of Bendigo in the 1800s 
were unable to find gold in the Catalyst areas because they had no method of locating the gold 
beneath these barren rocks.   
 
The objective of Catalyst is to use modern geophysical and drilling techniques to discover high grade 
gold deposits that can be mined by open cut or underground methods.  The discoveries at Four Eagles 
and Tandarra have confirmed the high prospectivity of the Whitelaw Fault Corridor.   

 
FOUR EAGLES JOINT VENTURE (EL4525, EL5295, EL5508) 

The Four Eagles Gold Project is a joint venture between Catalyst, Providence Gold and Minerals Pty Ltd 
(Providence) and Gold Exploration Victoria Pty Ltd (GEV) (a wholly owned subsidiary of Hancock 
Prospecting Pty Ltd).  Catalyst is retaining its 50% interest in the project and by the end of 2017 GEV had 
completed the expenditure of a further $2.1 million to earn the remaining 50% from Providence.  
Catalyst and GEV will jointly fund continuing exploration expenditure, while Providence retains its 
entitlement to 2.5% royalty on the value of any future production.  The project is managed by Catalyst 
within the Four Eagles Joint Venture. 
 
The Four Eagles Joint Venture covers an envelope of gold mineralisation about 6 kilometres long and 2.5 
kilometres wide (Figure 2).  High grade gold mineralisation has been outlined by 2016 and 2017 drilling 
programs at Discovery, Hayanmi and Boyd’s Dam prospects.  In 2016 Catalyst applied for a Retention 
Licence (RL) to replace EL 4525 and provide longer term tenure over these discoveries.  Intensive 
interpretation and modelling of the geology and mineralisation defined by this drilling has significantly 
improved our understanding of these deposits.  An upgraded Mineralisation Report incorporating 2017 
drilling results has been completed and submitted to the Victorian Department of Development, Jobs, 
Transport and Resources (DEDJTR) in support of this application. 
 
The character of the mineralisation encountered at Hayanmi, Boyd’s and Discovery prospects was 
evaluated by comprehensive check analysis of gold-mineralised samples using two-kilogram samples in 
place of initial 25 gm samples, and alternative analytical techniques (bulk cyanide leach extraction of 
gold).  These complementary studies showed that the mineralisation is free-milling and non-refractory. 
The deposits are therefore less impacted than some other gold deposits in the Victorian Goldfields 
region by the “nugget effect” which adds uncertainty to the significance of individual assays; 
particularly high-grade assays. 
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Figure 1: Whitelaw & Adjacent Gold Belt Tenement Holdings, Project Locations and  
Gold-Mineralised Prospect Locations  
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Figure 2: Four Eagles Gold Project showing areas of drilling in 2018 

 
Drilling on the Four Eagles Joint Venture is expected to resume in the March quarter of 2018 upon 
receipt of positive response from DEDJTR in respect of the RL Application.  Drilling proposed for 2018 to 
search for repetitions at depth of the mineralised structures outlined immediately below the cover of 
Murray Basin sediments will be co-funded by the Victorian Government under its TARGET program. 
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Hayanmi Prospect (‘Eagle 3’ in Figure 2) 
Results were received of the programme of 13 RC Blade/Hammer drill holes (1,936 metres) carried out in 
2017 at Hayanmi to test the vertical interval to 120 metres depth over a strike length of 400 metres at 
about 50 metre spacing (Figure 3).  They confirmed the continuity of mineralisation.  In addition a further 
11 Aircore holes (1,360m) extended the strike limits of mineralisation.  
Some of the intersections recorded by confirmatory bulk leach gold assay at Hayanmi are listed below: 

 20.0m @ 21.4 g/t Au (including 5.0m @ 82g/t Au) from 76 metres (FERC185) 
 22.0m @ 36.5g/t Au from 116m including 8.0m @ 90.2g/t Au from 130 metres (FERC185) 
 6.0m @ 21.5g/t Au from 77 metres including 4.0m @ 31.5g/t Au from 79m (FERC183) 

 
Full assay data using bulk leach analysis on the RC blade/hammer holes were shown on Table 1 of 
Appendix 1 of the announcement dated 23rd August 2017. 
 
 

 
Figure 3: Longitudinal Projection Hayanmi Gold Deposit showing 2017 Results and 2018 Target Areas 

 
 
Boyd’s Dam and Boyd North Prospects (‘Eagle 4’ in Figure 2) 
Drilling into the Boyd’s deposit totalled 31 Aircore holes (3,052m) and 35 RC holes (5,024m) (Figure 4).  
Confirmation of the results of first-half drilling by bulk leach analysis and interpretation and modelling of 
those results were completed during the half-year.  As at Hayanmi, those results contributed materially 
to the upgraded Mineralisation Report. Drilling is shown in Figures 2, 3 and 4. 
 
Some of the intersections recorded by confirmatory bulk leach gold assay at Boyd’s Dam are listed 
below: 

 6.0m @ 31.6g/t Au including 1.0m @ 138.5g/t Au from 114 metres (FERC152) 
 19.0m @ 10.5g/t Au including 1.0m @ 100.0/t Au from 59 metres (FERC158) 
 4.0m @ 20.0g/t Au including 1.0m @ 70.6/t Au from 110 metres (FE776) 
 9.0m @ 10.2g/t Au from 42 metres (FERC147) 
 5.0m @ 8.0g/t Au from 50 metres (FE782)  
 9.0m @ 8.2g/t Au from 37 metres (FERC164) 
 13.0m @ 3.6g/t Au from 66 metres (FERC155) 
 15.0m @ 2.2g/t Au from 94 metres (FERC172) 

 
Full assay data using bulk leach analysis on the RC blade/hammer holes were shown on Table 1 of 
Appendix 1 of the announcement dated 23rd August 2017. 
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Figure 4: Longitudinal Projection Boyd’s Dam  Gold Deposit showing  

Mineralised Intersections Returned to end 2017  
 
 
Gravity Targets 
Following the gravity survey in early 2016, geophysicists highlighted a number of structures that were 
very similar to those seen in the mineralised trends at Hayanmi, Boyd’s Dam and Discovery but still lie 
within the favourable regional structure west of the Whitelaw Fault.  Of the five targets (numbers 1, 2, 3, 
4 & 6) tested by widely-spaced air-core drilling (18 holes, 2,254 metres), one revealed a new gold 
discovery (1.0m @ 3.1g/t Au from 124m in FE847) within an arsenic-anomalous zone, and another 
contained anomalous gold (1.0m @ 0.7g/t Au) and  arsenic, potentially indicative of gold mineralisation 
in proximity. These gravity targets are shown on Figure 5. 
 
Metallurgical Testwork Results  
Australian Minmet Metallurgical Laboratories Pty Ltd (AMML) was engaged to evaluate a 37 kilogram 
submission of sample from drill hole FE696 from the Hayanmi Prospect at the Four Eagles Gold Project.  
The selected interval of the drill hole was composited from 75 metres to 117 metres, consisting of all 
residual drill hole material.   
 
The testwork indicated the following characteristics of Four Eagles gold mineralisation: 
 

 Size distribution showed that 60% of the gold is finer than 75 microns (one micron equals one-
millionth of a metre) which seems to accord with the assay experience between small and 
large samples.  26% of the gold was coarser than 150 microns. 

 Recoveries were difficult to reconcile because of variations in head assays.  Depending on the 
grind size, and method of calculation, they ranged from 73% to 97% with good recoveries 
achieved at a coarse grind size of 212 microns.  Grinding to 75 microns did not significantly 
enhance recoveries. 

 Gravity testwork indicated that 29.5% of the gold was recovered by a Knelson concentrator. 
 
Overall, the results indicate that most of the gold could be leached during a 24-hour period and that a 
combination of gravity and cyanide leaching would produce good recoveries. 
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Figure 5: Gravity Geophysical Targets at Four Eagles Gold Project showing  
known mineralised structures (in red) and interpreted structures (in yellow) 
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TANDARRA GOLD PROJECT (EL4897) (CATALYST EARNING 51% FROM NAVARRE MINERALS LIMITED) 
The Tandarra Project is comprised of Exploration Licence 4897, which is owned by Navarre Minerals 
Limited (Navarre).  Under a farm-in arrangement with Navarre, Catalyst is earning a 51% equity interest 
in Exploration Licence 4897 by spending $3 million on exploration over a four-year period.  In September 
2016, the Company satisfied an initial two-year expenditure commitment by spending a minimum of 
$800,000 on the Tandarra Gold Project. At the end of December 2017, Catalyst had spent 
approximately $1.7 million and is on track to achieve 51% equity by September 2018.   
 
 

 
Figure 6: Tandarra Gold Project showing Drilling Completed December 2017,  

Mineralisation and Prospective Zones  
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Further modelling of the gold mineralisation was undertaken on the Tomorrow and McNaughton’s 
Zones.  This modelling is confirming a series of mineralised zones with a strike direction of 20 degrees west 
of north and a plunge to the south of about seven degrees.  These interpreted shapes are shown 
diagrammatically on Figures 6 and 7.  The results of the modelling have been incorporated into a 
Mineralisation Report completed and lodged with DEDJTR in support of an Application for a Retention 
Lease (RL) over the area of EL4897.  Once granted, the RL will replace EL 4897 and provide longer term 
tenure over Tomorrow Zone and other gold discoveries within the EL. 
 

 
Figure 7: Longitudinal Projection  -  Tomorrow Zone, Tandarra Gold Project showing Drill Results to 

December 2017, Shallow Drilling Target Area and Deeper Drill Target Area  
 
 
RC and diamond drilling resumed over the Tomorrow zone late in the half and is scheduled to continue 
throughout the summer. Primary objectives include demonstration of continuity of mineralisation by 
drilling closer-spaced infill traverses and testing for deeper gold mineralisation by targetting potentially 
mineralised structures below the mineralisation currently outlined (Figure 7) 
 
Bulk Leach Assays Compared to 25 Gram Assays 
As at Four Eagles, check assaying of 2 kilogram samples using cyanide leach analytical technique was 
applied to gold-mineralised intervals, and strong correlation with initial assays was demonstrated.  These 
results confirm that the Tomorrow Zone mineralisation is also free-milling and non-refractory, and is less 
impacted than some other gold deposits in the Victorian Goldfields region by the “nugget effect” 
which adds uncertainty to the significance of individual assays; particularly high-grade assays.  These 
results significantly enhance Directors’ confidence in the mineralisation outlined. 
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Gravity Targets 
Based on the successful outcome achieved in the adjoining Four Eagles project area to the north, 
interpretation has been undertaken of multiple geophysical datasets. The geophysical signatures 
analogous to those characteristic of mineralisation corridors at Tomorrow Zone and the mineralised 
corridors in the Four Eagles project area are identified in eight untested locations throughout the EL, 
some of which will be subjected to geochemical testing (AC drilling) later in the 2017-18 field season. 
The interpretation and target areas are shown in Figure 8. 
 

 
Figure 8: Gravity Geophysical Targets at Tandarra Gold Project showing  

known mineralised structures (in red) and interpreted structures (in yellow) 
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CASTLEMAINE JOINT VENTURE: RAYDARRA (EL5266) 
No fieldwork was undertaken on EL5266 during the half year. 
 
OTHER WHITELAW BELT TENEMENTS: 100% CATALYST (EL5521, EL5533, EL5509) 
On the Sebastian Project (EL5533) three traverses of widely-spaced air core (AC) drilling geochemical 
testing were completed (33 holes, 2,798 metres) along the 10 kilometre zone of strike from the Sebastian 
gold deposit. Despite generally low gold values, anomalous arsenic assays warrant follow-up drilling 
both on-strike of Sebastian, and also on newly identified prospective zones. 
 
Scout geochemical traverses by Aircore drilling commenced late in the half on the Macorna Bore 
Project (EL5521) at the northern end of Catalyst’s project area. At the end of the period 18 holes 
(1,964m) had been completed, showing thin cover, as little as 20m in places, and based on preliminary 
assays, the identification of new arsenic-anomalous prospective zones. 
 
NEW EXPLORATION LICENCE APPLICATIONS EL6507 DRUMMARTIN & ELA006670 BOORT 
Applications were lodged for two additional large exploration areas both situated on geophysically 
indicated structures parallel to the Whitelaw Fault Structure and relating to significant gold deposits 
located to east and west of Bendigo respectively.  The first of these has been granted.  They are shown 
in Figure 1. 
 
CORPORATE 
The annual general meeting of the Company was held on 15 November 2017 and all resolutions were 
carried unanimously on a show of hands.   
 
RESULTS OF OPERATIONS 
The operating loss after income tax of the Group for the half-year ended 31 December 2017 was 
$1,093,942 (2016: $518,472).   
 
The Company’s basic loss per share for the period was 1.77 cents (2016: loss of 0.94 cents per share). 
 
No dividend has been paid during or is recommended for the financial period ended 31 December 
2017. 
 
AUDITOR’S INDEPENDENCE DECLARATION 
A copy of the auditor's independence declaration as required under section 307C of the Corporations 
Act 2001 immediately follows the Directors’ Report.
 
This report has been made in accordance with a resolution of the Board of Directors. 
 
 
 
 
 
 
Stephen Boston 
Chairman  
 
Dated:  13 March 2018 
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JORC Reporting of Historic Navarre Exploration Results 
Although Catalyst was not involved in previous exploration at the Tandarra Gold Project, it has elected 
to update the information to comply with the JORC 2012 Code.  The results had been publicly reported 
by Leviathan Resources Pty Ltd (ASX code LVR) (December 2004 to January 2007), Perseverance 
Corporation Limited (ASX code PSV) (January 2008 to March 2011) and Navarre Minerals Limited (ASX 
code NML) (March 2011 to September 2014) in numerous announcements during the stated periods 
under the JORC 2004 Code.  Catalyst has limited knowledge on how the data was collected but has 
had to make assumptions based on the available historic data generated by these companies. 
 
Full location data on the Tandarra drill holes and a Summary of Sampling Techniques and Reporting of 
Exploration Results according to the JORC Code 2012 Edition were included in the Company’s ASX 
announcements dated 1 September 2014 and 29 July 2015. 
 
Competent person’s statement 
The information in this report that relates to exploration results is based on information compiled by Mr 
Bruce Kay, a Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  
Mr Kay is a non-executive director of the Company and has sufficient experience that is relevant to the 
style of mineralisation and type of deposit under consideration and to the activity being undertaken to 
qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (the JORC Code).  Mr Kay consents to the 
inclusion in the report of the matters based on his information in the form and context in which it 
appears. 
 
Much of the historical information relating to the Four Eagles project was prepared and first disclosed 
under the JORC Code 2004.  This information has not been updated since to comply with the JORC 
Code 2012 on the basis that the information has not materially changed since it was reported. 
 
Information relating to the Tandarra project was first disclosed by previous tenement holders under the 
JORC Code 2004.  This information has been subsequently reported by the Company in accordance 
with the JORC Code 2012, refer to announcements dated 1 September 2014, the quarterly activities 
report dated 31 July 2014, and for other Tandarra drilling on 29 July 2015.  
 
 
 



 

 

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the RSM network is an independent 
accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 
 

RSM Australia Partners 

Level 32, Exchange Tower 
2 The Esplanade Perth WA 6000 
GPO Box R1253 Perth WA 6844 

 
T +61 (0) 8 9261 9100 

F +61 (0) 8 9261 9111 

 
 
 
 
 
 
 

 
 

AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the review of the financial report of Catalyst Metals Limited for the half-year ended 31 December 
2017, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 
(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 
(ii) any applicable code of professional conduct in relation to the review. 
 
 
 
 
 
       RSM AUSTRALIA PARTNERS 
 
 
 
 
 
 
Perth, WA      ALASDAIR WHYTE 
Dated: 13 March 2018     Partner 
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CATALYST METALS LIMITED AND ITS CONTROLLED ENTITIES 
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
As at 31 December 2017 
 
 
    

  31 December 30 June 
  2017 2017 
 Note $ $ 

Current Assets    
Cash and cash equivalents 5 7,287,064 2,529,414 
Trade and other receivables  74,851 68,581 
Total Current Assets  7,361,915 2,597,995 

    
TOTAL ASSETS 
 

 7,361,915 2,597,995 

    
Current Liabilities    
Trade and other payables  409,800 261,427 
Other - advances 6 12,925 188,259 
Total Current Liabilities  422,725 449,686 
    
TOTAL LIABILITIES 
 

 422,725 449,686 

 
NET ASSETS 
 

  
6,939,190 

 

 
2,148,309 

    
Equity    
Contributed equity 7 19,023,626 13,138,803 
Share based payments reserves  372,972 372,972 
Accumulated losses  (12,457,408) (11,363,466) 
 
TOTAL EQUITY 
 

  
6,939,190 

 
2,148,309 

 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of this financial report
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CATALYST METALS LIMITED AND ITS CONTROLLED ENTITIES 
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND 
COMPREHENSIVE INCOME 
For the Half-Year Ended 31 December 2017 
 
 
  31 December  31 December  
  2017 2016 
  $ $ 
    

Revenue   16,916 111,363 

Expenses    

Professional fees  (88,823) (97,958) 

Administration costs  (48,532) (35,434) 

Occupancy costs  (5,915) - 

Personnel  (185,504) (301,091) 

Corporate costs  (137,034) (122,018) 

Exploration and evaluation expenditure written off  (645,050) (73,334) 

Loss  before income tax expense  (1,093,942) (518,472) 

Income tax expense   - - 

Loss for the half year  (1,093,942) (518,472) 

Other comprehensive income  - - 

Total comprehensive loss for the half year  (1,093,942) (518,472) 
 
Total comprehensive loss attributable to 
members of the company  

 
 

(1,093,942) 

 
 

(518,472) 

    

Basic loss per share (cents per share)  1.77 0.94 

Diluted loss per share (cents per share)  1.77 0.94 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of this financial report. 
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CATALYST METALS LIMITED AND ITS CONTROLLED ENTITIES 
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
For the Half-Year Ended 31 December 2017 
 
 
 Contributed 

Equity 
$ 

Accumulated 
Losses  

$ 

Reserves  
 

$ 

Total  
 

$ 
     
 
Balance at 1 July 2016 

 
10,933,680 

 
(10,238,557) 

 
228,008 

 
923,131 

     

Total comprehensive loss for the 
period - (518,472) - (518,472) 

     
Transactions with owners in their 
capacity as owners:     

  Issue of shares 210,891 - - 210,891 
  Share based payments - - 15,362 15,362 

 
Balance at 31 December 2016 

 
11,144,571 

 
(10,757,029) 

 
243,370 

 
630,912 

     
 
Balance at 1 July 2017 

 
13,138,803 

 
(11,363,466) 

 
372,972 

 
2,148,309 

     

Total comprehensive loss for the 
period - (1,093,942) - (1,093,942) 

     
Transactions with owners in their 
capacity as owners:     

  Issue of shares 5,907,715 - - 5,907,715 
  Share issue expenses (22,892) - - (22,892) 

 
Balance at 31 December 2017 
 

 
19,023,626 

 
(12,457,408) 

 
372,972 

 
6,939,190 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of this financial report 
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CATALYST METALS LIMITED AND ITS CONTROLLED ENTITIES 
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
For the Half-Year Ended 31 December 2017 
 
  31 December 31 December 
  2017 2016 
  $ $ 
Cash Flows from Operating Activities    

Payments to suppliers, contractors and employees  (323,705) (430,278) 

Interest received  16,916 5,427 

Payments for exploration and evaluation  (645,050) (73,334) 

Receipt of R&D incentive  - 105,936 

 
Net cash flows used in operating activities 
  

(951,839) 
 

(392,249) 
 

    

Cash Flows from Investing Activities    

 
Net cash flows used in investing activities 
 

 
- - 

    

Cash Flows from Financing Activities    

Proceeds from issue of shares  5,907,715 25,391 

Share issue expenses  (22,892) - 

Farm in advances expended  (252,764) (177,235) 

Farm in advances received  77,430 - 

 
Net cash flows from/(used in) financing activities 
 

 
5,709,489 

 
(151,844) 

 
    

Net increase/(decrease) in cash and cash equivalents  4,757,650 (544,093) 
Cash and cash equivalents  at the beginning of the half-
year 

  
2,529,414 

 
1,460,562 

 
Cash and cash equivalents at the end of the half-year 
 

 
 

7,287,064 
 

916,469 
 

    
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of this financial report
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1. BASIS OF PREPARATION 
 
This general purpose financial report for the half-year reporting period ended 31 December 2017 has 
been prepared in accordance with Australian Accounting Standard AASB 134: Interim Financial 
Reporting and the Corporations Act 2001. Compliance with AASB 134 ensures the financial report 
compliance with International Financial Reporting Standard IAS 34: Interim Financial Reporting. 
 
The half-year report does not include full disclosures of the type normally included in an annual financial 
report.  It is recommended that this financial report be read in conjunction with the annual financial 
report for the year ended 30 June 2017 and any public announcements made by Catalyst Metals 
Limited and its controlled entities during the half-year in accordance with continuous disclosure 
requirements arising under the Corporations Act 2001. 
 
The same accounting policies and methods of computation have been followed in this interim financial 
report as were applied in the most recent annual financial statements. 
 
Reporting Basis and Conventions 
 
The half-year report has been prepared on an accruals basis and is based on historical costs modified 
by the revaluation of selected non-current assets, financial assets and financial liabilities for which the 
fair value basis of accounting has been applied.  
 
New and Revised Accounting Standards 
 
The consolidated entity has adopted all of the new and revised Standards and Interpretations issued by 
the Australian Accounting Standards Board that are relevant to its operations and effective for the 
current reporting period.  The adoption of these new and revised Standards and Interpretations has not 
resulted in a significant or material change to the entity’s accounting policies. 
 
2. SEGMENT INFORMATION 
 
The Company operates in one business and geographical segment being mineral exploration in 
Australia. 
 
 
3. EVENTS AFTER REPORTING DATE 
 
There have been no items, transactions or events of a material and unusual nature likely, in the opinion 
of the Directors, to affect significantly, the results of those operations, or the state of affairs of the 
consolidated entity in future financial years. 
 
 
4. CONTINGENCIES 
 
The Company does not have any contingent assets or contingent liabilities as at 31 December 2017.  
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  31 December 

2017 
$ 

30 June 
2017 

$ 
5. CASH AND CASH EQUIVALENTS    

Cash at bank   7,287,064 2,529,414 
 
The cash at bank as at 31 December 2017 includes $48,709 (30 June 2017: $173,218) held in trust by 
Catalyst Metals Ltd’s subsidiary, Kite Gold Pty Ltd and advanced by Gold Exploration Victoria Pty Ltd 
(GEV Pty Ltd) as funds provided in advance for exploration expenditure on the Four Eagles Gold Project 
in accordance with the Farm-In and Joint Venture Agreement signed by Catalyst Metals Ltd, Kite Gold 
Pty Ltd, GEV Pty Ltd and Providence Gold and Minerals Pty Ltd on 9 March 2015 (refer Note 6).   
 
 
 
 
  31 December 

2017 
$ 

30 June 
2017 

$ 
6. ADVANCES    
 Advances from applicants to Prospectus  - 12,500 
    
 Opening balance of Advance from GEV Pty Ltd  175,759 349,030 
 Advances received from GEV Pty Ltd  77,430 1,381,650 
 Exploration expenditure  (240,264) (1,554,921) 
 Closing balance of Advance from GEV Pty Ltd  12,925 175,759 

  12,925 188,259 
 

The Advance from GEV Pty Ltd relates to monies advanced to Kite Gold Pty Ltd for its contribution to 
exploration expenditure on the Four Eagles Gold Project.  The balance at 31 December 2017 reflects 
expenditure that has not yet been incurred.  This amount is a timing difference that will be reduced to nil 
once all proceeds advanced by GEV Pty Ltd have been expended.  Under the Farm-In Agreement, 
GEV Pty Ltd will sole fund up to $4.2 million on exploration at the Four Eagles Gold Project to earn up to 
50% of the Project.  GEV Pty Ltd has already earned 25% and is spending a further $2.1 million to earn a 
further 25% of the Project.   
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  31 December 2017  30 June 2017 
  Number $  Number $ 
7. CONTRIBUTED EQUITY 
 

      

(a) Share capital       
 Ordinary shares       

Fully paid (c) 67,639,639 19,023,626  59,413,952 13,138,803 
       

(b) Other equity securities       
 Options - Listed (d) 2,472,805 -  2,572,403 - 
 Options – Unlisted (e) 1,100,000 -  1,100,000 - 
 Total contributed equity   19,023,626   13,138,803 
       
(c)  Movements in Ordinary Shares       

  Number of Issue    
Details  Shares Price  $  
Balance at 30 June 2017  59,413,952   13,138,803  
Issue of shares – exercise of options  99,598 $0.50  49,799  
Issue of shares – Prospectus  1,715,833 $0.50  857,916  
Issue of shares – Placement  6,410,256 $0.78  5,000,000  
Share issue expenses  -   (22,892)  
Balance at 31 December 2017  67,639,639   19,023,626  
       

(d)  Movements in Listed Options       
 
Details 

 Number of 
Options 

Issue 
 price 

  
$ 

 

Balance at 30 June 2017  2,572,403   -  
Exercised during period  (99,598)   -  
Balance at 31 December 2017  2,472,805   -  
       

 The listed options have an exercise price of $0.50 per option expiring on 30 June 2018. 
 

(e)  Movements in Unlisted Options       
 
Details 

 Number of 
Options 

Issue 
 price 

  
$ 

 

Balance at 30 June 2017  1,100,000   -  
Balance at 31 December 2017  1,100,000   -  
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DIRECTORS’ DECLARATION 
 
 
 
The directors of the company declare that: 

1. The financial statements and notes: 

 a. comply with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations 
Act 2001; and 

 b. give a true and fair view of the consolidated entity’s financial position as at 31 December 2017 
and of its performance for the half-year ended on that date. 

2. In the directors’ opinion there are reasonable grounds to believe that the company will be able to 
pay its debts as and when they become due and payable. 

 

This declaration is made in accordance with a resolution of the Board of Directors. 
 
 
 
 
  
Stephen Boston 
Chairman  
 
Dated:  13 March 2018 
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INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE MEMBERS OF 
CATALYST METALS LIMITED 

 
 
We have reviewed the accompanying half-year financial report of Catalyst Metals Limited which comprises the 
statement of financial position as at 31 December 2017, the statement of profit or loss and comprehensive income, 
statement of changes in equity and statement of cash flows for the half-year ended on that date, notes comprising 
a summary of significant accounting policies and other explanatory information, and the directors’ declaration of 
the consolidated entity comprising the company and the entities it controlled at the half-year end or from time to 
time during the half-year. 
 
Directors’ Responsibility for the Half-Year Financial Report 
 
The directors of the company are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the half-year financial report 
that is free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, we have become aware of any matter that makes us believe that the half-year financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the consolidated 
entity’s financial position as at 31 December 2017 and its performance for the half-year ended on that date; and 
complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. As the auditor of Catalyst Metals Limited, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report.  
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures.  A review is substantially less in 
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.  
  



 

 

 

 

 

 
Independence 
 
In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of Catalyst Metals Limited, would be in the same terms if given to the directors as at the time of this 
auditor's review report.  
 
Conclusion 
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 
the half-year financial report of Catalyst Metals Limited is not in accordance with the Corporations Act 2001, 
including: 
 
(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2017 and of its 

performance for the half-year ended on that date; and 
 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. 

 
 
 
 
 
       RSM AUSTRALIA PARTNERS 
 
 
 
 
 
 
Perth, WA      ALASDAIR WHYTE 
Dated: 13 March 2018     Partner 
 
 
 


