
 
 

 
ASX ANNOUNCEMENT 13 MARCH 2015 

 

CATALYST SECURES UP TO $4 MILLION PRIVATE FUNDING  
FOR FOUR EAGLES GOLD PROJECT 

 
• Agreement signed with a Third Party (GEV) to sole fund an initial $2.1 million of exploration 

expenditure at the Four Eagles Gold Project. 
• Catalyst to manage exploration programmes and maintain its 50% equity in the project. 
• GEV and Catalyst to co-operate on other gold projects within a large designated area covering 

the entire Whitelaw Gold Belt in Victoria. 
• Seismic geophysics and drilling planned to commence immediately on completion of the 

transaction. 
_____________________________________________________________________________________ 
 
Catalyst Metals Limited (Catalyst or the Company) (ASX: CYL) and its joint venture partner, Providence 
Gold and Minerals Pty Ltd (Providence), are pleased to announce that they have reached agreement 
with Gold Exploration Victoria Pty Ltd (GEV), a wholly owned subsidiary of Hancock Prospecting Pty Ltd, 
for GEV to sole fund up to $4.2 million on exploration at the Four Eagles Gold Project (the Project), 70 
kilometres north of Bendigo in Victoria (Figure 1) to earn up to 50% of the Project.  This will enable  
extensive drilling to resume on the mineralised zones already identified within the Project with the 
objective of defining continuous gold mineralisation that can be economically mined. 
 
Under the farm-in agreement the parties will form a new non-incorporated joint venture, with Catalyst 
maintaining its 50% equity in the Four Eagles Gold Project and remaining manager.  GEV will take over 
the earn-in rights that Catalyst had with Providence, allowing GEV the right to earn up to 25% interest 
in the Project from Providence subject to funding $2.1 million of expenditure.   
 
Once this initial investment is completed, GEV will have the right to earn a further 25% interest from 
Providence subject to further exploration funding of $2.1 million, allowing it the option to earn up to 
50% equity in the Project.  Providence would then revert to a 2.5% Net Smelter Return royalty 
entitlement with Catalyst and GEV then funding ongoing expenditure in relation to their ownership 
interests.  Catalyst will also be reimbursed by GEV for some of its prior exploration expenditure, as part 
of taking over Catalyst’s current farm-in obligations.  The completion of the transaction remains subject 
to renewal of the term of the Four Eagles exploration licence.  
 
Catalyst and GEV have also agreed to co-operate on an exclusive basis in relation to any further 
exploration or production opportunities within a designated area which is approximately 22,000 square 
kilometres in area (180 kilometres by 120 kilometres) and covers the entire Whitelaw Gold Belt north of 
Bendigo (Figure 1). 
 
Mr Bruce Kay, Catalyst’s Technical Director, stated, “This is an important milestone for the Company 
and provides the opportunity for extensive drilling on the large Four Eagles gold footprint in the next 
two years without any change in Catalyst’s project equity or dilution to Catalyst shareholders.  The 
agreement is an endorsement of the potential generated by Providence and Catalyst over the last five 
years”. 

  
Level 3, 50 Colin Street West Perth WA 6005 PO Box 778, Claremont WA 6910 

Telephone: (61-8) 9383 2825 Facsimile: (61-8) 9284 5426 
www.catalystmetals.com.au ABN 54 118 912 495 

 



The Four Eagles Gold Project was discovered by Providence in 2010 and CEO Mr Tom Burrowes stated 
“The new joint venture will allow the advancement of the Four Eagles Gold Project, from its discovery 
status through resource delineation and ultimately towards development. We look forward to 
continuing to work constructively with landowners and within the local community in a way intended to 
positively advance this region.” 
 
The joint venture partners have agreed on a programme and budget and intend to commence work as 
soon as possible.  This work  will include a seismic refraction and reflection survey followed by aircore 
and reverse circulation (RC) drilling during the autumn 2015 field season to be followed by diamond 
drilling and further RC drilling in the first three months of 2016 (Figure 2).   
 
Previous drilling at the Four Eagles Gold Project has intersected high grade gold mineralisation, 
including: 
 

• 6.0m @ 82.7g/t Au (FE328) 
• 3.0m @ 9.71g/t Au (FE380) 
• 3.0m @ 36.6g/t Au (FE415) 
• 3.0m @ 59.2g/t Au (FE633) 
• 3.0m @ 14.7g/t Au (FE591) 
• 3.0m @ 20.5g/t Au (FE592) 
• 3.0m @ 9.1g/t Au (FE608) 
• 1.5m @ 12.9g/t Au (FE626) 

 
Catalyst will continue exploration in its own right on the other tenements along the Whitelaw Gold Belt 
where it has joint venture interests with Navarre Minerals Limited (EL4897), Castlemaine Goldfields Pty 
Ltd (EL5266) and its 100% owned tenements (EL5509, EL5521 and EL5533). 

 
For further information contact: 
 
Steve Boston Bruce Kay 
Chairman Technical Director 
Telephone: +61 8 9383 2825 +61 400 613 180 
+61 409 574 515  
 
 
Competent person’s statement 
The information in this report that relates to exploration results is based on information compiled by Mr 
Bruce Kay, a Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  
Mr Kay is a non-executive director of the Company and has sufficient experience that is relevant to the 
style of mineralisation and type of deposit under consideration and to the activity being undertaken to 
qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (the JORC Code).  Mr Kay consents to the 
inclusion in the report of the matters based on his information in the form and context in which it 
appears. 
 
Much of the historical information relating to the Four Eagles project was prepared and first disclosed 
under the JORC Code 2004.  This information has not been updated since to comply with the JORC Code 
2012 on the basis that the information has not materially changed since it was reported. 
 



 
Figure 1: Whitelaw gold belt tenements showing Four Eagles Gold Project Location 

 



 
Figure 2:  Four Eagles Gold Project proposed programme and budget 

 


