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Quarterly Activities Report 
Quarter ended 30 June 2014 

SUMMARY 
 

• High grade gold mineralisation intersected in new area at Four Eagles Gold Project. 
• Heads of agreement executed with Navarre Minerals on the Tandarra Gold Project 

north of Bendigo. 
• Tandarra Gold Project data internal review highlights gold trends for further drill 

testing. 
• Catalyst now manages all exploration tenements along a 65 kilometre section of the 

Whitelaw Fault north of the world class Bendigo Goldfield which historically produced 
22 million ounces of gold. 

 

Four Eagles Gold Project 
Further high grade gold mineralisation was intersected at the Discovery Prospect in a recent aircore 
drilling programme at the Four Eagles Gold Project, located 70 kilometres north of Bendigo in Victoria 
(Figure 1).  Vertical aircore hole FE663 intersected 3.0 metres @ 59.0g/t Au from 102.0 metres in a semi 
massive quartz vein just below the basement contact.  Another totally separate sample from the same 
interval assayed 3.0 metres @ 7.0g/t Au which suggests that coarse gold may be present in the area in 
association with a fine grained fraction.   
 
These assays are from the bulk samples assayed by the Leachwell method which uses a total cyanide leach 
and AAS finish.  Initial assays from the smaller 30 gram sample showed values of 95.6g/t Au and 2.7g/t Au 
respectively.   
 
It is very encouraging that all samples whether small or large contain good grade gold values once again 
supporting the premise at Four Eagles that the gold distribution is predominately finely divided.  This is 
very different to the experience at Bendigo where most gold occurs in very coarse particles making assay 
repeatability difficult.   
 
This high grade intersection is situated 1.7 kilometres north of the Discovery Prospect hole FE328 which 
contained 6 metres @ 82.7g/t Au from 123 metres depth.  Other lower grade intersections in the 0.2 to 
0.6g/t Au range and anomalous arsenic values show that the Discovery Prospect now extends for about 
2.5 kilometres under cover (Figure 2 and Figure 3a and 3b) with several high grade values: 

• 3.7m @ 4.7g/t Au including 0.8 m @ 17.5g/t Au (FEDD001) 
• 0.4m @ 8.4g/t Au and 0.75m @ 15.3g/t Au (FEDD007) 
• 0.4m @ 152g/t Au (FEDD008) 
• 6.0m @ 82.7g/t Au (FE328) 
• 1.5m @ 1.81g/t Au (FE326) 
• 3.0m @ 9.71g/t Au (FE380) 
• 3.0m @ 0.9g/t Au (FE584) 
• 3.0m @59.0g/t Au and 3.0m @ 7.0g/t Au (FE663) 
• 3.0m @ 0.55g/t Au (FE664) 
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Figure 1: Four Eagles Gold Project Location Map 
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Figure 2: Plan of Discovery Prospect showing recent and historic drill holes 
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Figure 3a: Four Eagles Gold Project showing gold zones 
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Figure 3b: Four Eagles Gold Project showing intersections for Figure 3a 
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Full location data on the 28 holes drilled in 2014 is shown in Table 1 and a Summary of Sampling 
Techniques and Reporting of Exploration Results according to the JORC Code 2012 Edition are tabulated in 
Appendix 1.  Previous intersections above and located on Figures 2 and 3a have been reported under the 
2004 JORC Code.  All of the intersections above are considered to lie within the same Eagle 2 structural 
corridor however little information is known about strike and dip of the gold mineralisation.  Angled 
diamond or reverse circulation drilling will be required to determine the orientation and continuity.  Many 
of the intersections in the Discovery Prospect are associated with quartz veining which also limits the 
penetration ability of aircore drilling. 
 
Mr Bruce Kay, Catalyst’s Technical Director, stated, “The presence of high grade gold mineralisation in a 
new area on the Discovery Prospect enhances the exploration potential of the Eagle 2 Structure and 
provides scope for further exploration drilling with angled diamond or RC methods.  The good assay 
repeatability between the 30 gram samples and the 2 kilogram total leach is also very encouraging”. 
 
Catalyst Navarre Heads of Agreement 
In June 2014, Catalyst executed a binding Heads of Agreement with Navarre Minerals Limited (ASX: NML) 
(Navarre) to enable Catalyst to earn a 51% equity interest in the Tandarra Gold Project (EL 4897) located 
north of Bendigo in Victoria.  This transaction will result in a regional consolidation of two of the most 
prospective greenfield gold projects in Victoria and means that the entire 60 kilometre strike length of the 
Bendigo North Goldfield will be under single management for the first time (Figure 1).  The rationalisation 
will enable synergy benefits and shared technology to be realised in both exploration and development 
stages. 
 
As part of the same transaction, Navarre will transfer to Catalyst its interests in two gold projects owned 
by Castlemaine Goldfields Limited (a subsidiary of LionGold Corp) (Castlemaine), which are subject to 
farm-in and joint venture arrangements between Navarre and Castlemaine.  Navarre has earned a 51% 
interest in the Sebastian Project (EL 4536 and EL 4974) and is earning a 51% interest in the Raydarra 
Project (EL 5266).  Navarre will receive a 1% net smelter royalty on Catalyst’s entitlement to proceeds 
from future production from the Sebastian and Raydarra Projects.   
 
Mr Bruce Kay said “The North Bendigo gold province is a recent virgin discovery under soil cover in 
Victoria with high grade gold mineralisation intersected at Four Eagles and Tandarra, which are 15 
kilometres apart.  The agreement with Navarre means that Catalyst shareholders will now directly benefit 
from any future gold discoveries that are made in this 65 kilometre long corridor”.  
 
Agreement terms 
In order to earn its 51% equity interest in the Tandarra Gold Project (EL 4897), Catalyst will be required to 
spend $3 million on exploration during a four year period commencing on the date at which the 
conditions precedent are satisfied whereby Catalyst will undertake to assume future royalty obligations 
with Leviathan Resources Pty Ltd (Leviathan) (Satisfaction Date).  The expenditure must be sufficient to 
maintain the tenement in good standing and be not less than $200,000 per annum.  Within two years of 
the Satisfaction Date, Catalyst must spend at least $800,000 on the tenement and also generate a 
mineralisation report sufficient for the requirements of the Mineral Resources (Sustainable) Development 
Act 1990 (Vic)(MRSD Act) before 14 November 2015.  Catalyst will also make the following payments to 
Navarre: 
 
• On the Satisfaction Date, $50,000 and 250,000 fully paid ordinary shares in Catalyst; and 
• On the first anniversary of the Satisfaction Date, issue 250,000 fully paid ordinary shares in Catalyst. 
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Castlemaine has signed a Deed of Assignment and Assumption to enable Navarre to assign all of its rights 
and obligations relating to the Castlemaine tenements under farm-in and joint venture arrangements.  
Navarre has already earned 51% equity in the Sebastian Project (EL 4536 and EL 4974) and a joint venture 
with Castlemaine has been established.  Navarre has the right to earn a further 24% in these tenements 
by the expenditure of $300,000 before 20 February 2017.   
 
On the Raydarra Project (EL 5266), Navarre has satisfied the minimum expenditure commitment of 
$100,000 but is required to spend a further $200,000 before 20 February 2015 to earn its 51% equity.  
Navarre also has the right to earn a further 24% by the expenditure of a further $600,000 before  
20 February 2017. 
 
Tandarra Data Review 
A full review of the extensive database for these areas has commenced and will provide the basis of future 
drilling programmes.  High grade gold mineralisation has already been intersected on the Tomorrow and 
Macnaughtan Structures with the former structure hosting grades up to 20 g/t Au at basement depths of 
less than 20 metres.  Depending on the continuity of mineralisation, this area could have potential for 
open pit mining. 
 
JORC Reporting of Historic Navarre Exploration Results 
The following summary and Figures 4a to 7 contain only exploration results acquired from previous 
companies which had carried out exploration activities on the Tandarra project area.  The results were 
publicly reported by Leviathan (ASX code LVR) (December 2004 to January 2007), Perseverance 
Corporation Limited (ASX code PSV) (January 2008 to March 2011) and Navarre (ASX code NML) (March 
2011 to current) in numerous announcements during the stated periods under the JORC 2004 Code. 
 
This information has not been updated since to comply with the JORC Code 2012 on the basis that the 
information has not materially changed since it was reported.  Only down hole results are reported with 
no indication of true width.  The attached Figures show all drill hole locations but only drill holes that 
recorded grades of greater than 1g/t Au are tabulated. 
 
Regional Exploration Potential at Tandarra 
All historical aircore drilling from Leviathan and Navarre programmes have now been compiled and 
plotted on Figure 4a.  This interpretation shows that most of the expenditure has been focussed on the 
Tomorrow and Macnaughtan Structures (the rectangular box area on Figure 4a) and other structures in 
the licence area have had limited drill testing.  Several potential gold trends are shown on Figure 4a 
including the 7 kilometre strike length along the Tandarra Fault Zone north of the Tomorrow Prospect and 
several parallel structures to the east.  These interpreted structural trends are enhanced by a review of 
anomalous arsenic values in the Leviathan data but many areas have no arsenic data because Navarre did 
not assay for this element   A significant gold intersection was present in aircore hole ACT 046 which 
assayed 1.83 g/t Au from 61 metres depth in an area near the interpreted Whitelaw Fault.  Another hole 
in the same area which still requires verification contained 1 metre @ 3.0g/t Au from 32 metres depth.  
These intersections are totally untested to the north and south where basement depths are unknown but 
probably less than 50 metres.  These regional targets will be tested by reconnaissance aircore drilling 
following the completion of the 2014 grain harvest. 
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Figure 4a: Plan of Tandarra aircore drilling showing gold mineralisation trends 
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Figure 4b: Aircore drill intersections shown on Figure 4a and 4c 
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The Tomorrow –Macnaughtans Area 
This area shown on the rectangular inset box of Figure 4a contains most of the known mineralisation on 
the Tandarra property and probably accounts for a high proportion of the prior exploration expenditure.  
Most of the reverse circulation (RC), diamond and aircore drilling was undertaken within this restricted 
area.  Aircore and RC drillholes within this area are shown with their intersections on Figures 4a, 4c and 5 
respectively and clearly show two parallel gold structures about 150 metres apart.  On the Tomorrow 
Structure, high grade gold values occur within a 25 metre wide zone with multiple quartz veining and 
fractures which dips steeply to the east and probably coincides with the eastern limb of a tight anticline.  
Two cross sections through the Tomorrow Zone are shown on Figures 6 and 7. 
 
On Figure 7, a diamond drillhole, DDT001 intersected sporadic gold mineralisation from 20.5 metres 
downhole (18 metres vertical depth) to 46.8 metres but core recovery was only about 25% because of soft 
saprolitic clays.  Approximately 5.1 metres of fragmented core was obtained from this interval and 
assayed about 7.7g/t Au.  High grade intervals included 1.3 metres @ 18.2g/t Au from 20.1 metres, 1.3 
metres @ 7.5g/t Au from 35.7 metres, 0.7 metres @10.9g/t Au from 36.9 metres and 1.3 metres @ 2.6 
g/t Au from 45.1 metres depth.   This hole would need to be re-drilled to establish if continuous high 
grade gold mineralisation is present at this shallow depth on the Tomorrow Structure.  Other shallow high 
grade intersections on the Tomorrow Structure are present in several drill holes: 
 
• RCT006 (7 metres @5.5g/t Au from 50 metres) 
• RCT 007 (1metre @ 8.6g/t Au from 12 metres) 
• RCT063 (4metres @ 9.2g/t Au from 18 metres) 
• RCT050 (2 metres @ 18.4g/t Au from 44 metres) 
• RCT097 (3 metres @6.4g/t Au from 54 metres) 
• ACT015 (10metres @18.0g/t Au from 37 metres) 
 
As shown on Figure 5, the Tomorrow and Macnaughtan Structures still require considerably more angled 
RC drilling to define potential open pit resources.  Because there is very little RC and diamond drilling that 
has tested these structures at vertical depths of greater than 100 metres, there is also potential for high 
grade shoots that could be mined by underground methods. 
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Figure 4c: Plan showing aircore drillholes in Tomorrow and Macnaughtans Prospect Area  

(Enlargement of rectangular box on Figure 4a) 
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Figure 5: Plan showing Reverse Circulation drill holes and assays in Tomorrow and  

Macnaughtans Prospects (Enlargement of rectangular box on Figure 4a) 
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Figure 6: East west Cross Section through Tomorrow Structure at 5972750N on Tandarra Project. 
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Figure 7: East west Cross section through Tomorrow Structure at 5972820N on Tandarra Project 

 

Everton Project (Victoria) 

No field activity was undertaken on the Everton Project during the June 2014 quarter.   
 
CORPORATE 

During June 2014 the Company received $200,000 in equity funds from the exercise of 1,000,000 unlisted 
$0.20 options.  These options were exercised by Mr Bruce Kay and consultants to the Company. 
 
During the September 2014 quarter the Company will continue the review of the acquired tenements at 
Tandarra, Raydarra and Sebastian to prepare a programme and budget for potential field activity late in 
the December 2014 quarter.  In conjunction with the renewal of the Four Eagles Gold Project Exploration 
Licence 4525 in January 2015, the Company will also commence preparation of a Mineralisation Report 
for the Victorian Department of State Development, Business and Innovation. 
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– ENDS – 

 
Enquiries to: 

Bruce Kay Steve Boston 
Technical Director Chairman 
Telephone: +61 400 613 180 +61 409 574 515 
 
Visit:  www.catalystmetals.com.au 
 

Corporate summary 

ASX trading code CYL 
Quoted shares at today’s date: 50,301,700 
Unlisted options at today’s date: 916,667 
Unlisted performance rights: 350,000 
Cash balance at end of quarter: $1.03 million 
Postal address: PO Box 778 
 Claremont,  Western Australia  6910 
Telephone: (+61 8) 9383 2825 
Facsimile: (+61 8) 9284 5426 
E-mail: admin@catalystmetals.com.au 
Web-site: www.catalystmetals.com.au 

 
 

Tenement directory 
   
Project Tenement number Beneficial interest 
   
Western Australia   
Eudamullah E09/1174 Nil (surrendered in April 2014) 
   
Victoria   
Everton EL4866 100% 
Four Eagles EL4525 50% (farm-in agreement) 
Four Eagles EL5295 50% (farm-in agreement) 
Four Eagles EL5508 50% (farm-in agreement) 
Raydarra East ¹ EL5509 100% 
   
¹  Acquired during the quarter. 
 
Other tenements which are the subject of the Tandarra Joint Venture with Navarre (EL4897) and 
Castlemaine Goldfields (EL5266, EL4536 and EL4974) will be tabulated following the Satisfaction Date of 
the Heads of Agreement with Navarre. 
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Competent person’s statement 
The information in this report that relates to exploration results is based on information compiled by Mr Bruce Kay, a 
Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  Mr Kay is a non-executive 
director of the Company and has sufficient experience that is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 
2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the 
JORC Code).  Mr Kay consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears. 
 
The information was prepared and first disclosed under the JORC Code 2004.  It has not been updated since to comply 
with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. 
 
APPENDIX 1 
Table 1 Drill Hole Collars 

Collars surveyed by GPS 

Hole East 
(MGA) 

North 
(MGA) 

RL 
(AHD) Depth (m) Azimuth Declination 

FE653 244076 5989581 96.76 147 0 -90 
FE654 244036 5989585 96.74 150 0 -90 
FE655 244115 5989583 96.78 150 0 -90 
FE656 244155 5989581 96.81 66 0 -90 
FE656A 244164 5989586 96.81 147 0 -90 
FE657 244010 5990010 96.90 91 0 -90 
FE658 244054 5990015 96.96 96 0 -90 
FE659 244093 5990014 96.99 96 0 -90 
FE660 243978 5990012 96.87 93 0 -90 
FE661 243938 5990008 96.81 105 0 -90 
FE662 243998 5990470 96.60 112 0 -90 
FE663 243970 5990465 96.56 132 0 -90 
FE664 243928 5990463 96.49 128 0 -90 
FE665 243893 5990463 96.52 125 0 -90 
FE666 243846 5990462 96.57 132 0 -90 
FE667 243883 5991143 96.29 77 0 -90 
FE668 243843 5991150 96.27 42 0 -90 
FE668A 243829 5991147 96.26 75 0 -90 
FE669 243805 5991146 96.24 69 0 -90 
FE670 243761 5991138 96.21 69 0 -90 
FE671 243723 5991137 96.19 78 0 -90 
FE672 243624 5991769 96.20 69 0 -90 
FE673 243566 5991772 96.15 69 0 -90 
FE674 243477 5991766 96.05 79 0 -90 
FE675 243397 5991767 96.05 46.5 0 -90 
FE675A 243387 5991766 96.05 84 0 -90 
FE676 243714 5991760 96.28 78 0 -90 
FE677 242248 5987198 98.25 88.5 0 -90 
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Samples of approximately 2 kilograms were collected from the cyclone at 3 metre intervals and logged.  
Assay samples were taken by hand grab from the cyclone bags.  All samples were sent to ALS-Minerals 
Adelaide for sample preparation and pulverisation and then a 30 gram sample was forwarded to ALS-
Minerals Perth for analysis for gold, arsenic, antimony and base metals by aqua regia digestion and ICP-
MS determination. 

Duplicate samples were taken at regular intervals and sent for analysis, and a set of Certified Reference 
Materials (CRMs) were also sent as a laboratory check.  The duplicate samples have a high correlation 
coefficient for gold assays of 93% (samples recording up to 5g/t gold).  The laboratory returned gold 
values from 2.3 to 2.6% lower than the nominal value of the CRMs, suggesting that gold values in the 
samples may be under-reported. 

If anomalous values were obtained from the small samples, the entire ± 2 kg sample was submitted for 
total cyanide leach at ALS in Perth using the Leachwell method.  Comparisons are shown in Table 2 and 
generally confirm the presence of high grade gold in the samples.   

Geological data are as yet insufficient to determine the orientation of each of the zones of mineralisation 
reported.  Thus true thicknesses cannot at this time be determined - downhole intersections only are 
reported. 

Table 2 Drill Assay Results  
(Downhole weighted average gold grades calculated using a 0.2 g/t gold cut off.  High grades not cut.) 

Hole From 
(m) 

To 
(m) 

Au  
30 gm 
(ppm) 

Au Leachwell 
(ppm) Intersection 

(m) 

FE653 111 114 0.401 0.25 3.0 
FE661 66 69 0.217 0.17 3.0 
FE663 99 102 0.303 0.53 3.0 
FE663 102 105 2.670 6.96 3.0 
FE663 102 105 95.6 59.0 3.0 
FE663 111.0 114.0 0.222 1.10 3.0 
FE664 102.0 105.0 0.721 0.55 3.0 

 

JORC 2012 Edition, Table 1 Checklist 

Sampling Techniques and Data  
Criteria Explanation 
Drilling & Sampling techniques Aircore drilling, samples collected at cyclone, with ~2 kg sample collected by 

hand grab.   
 

Drill sample recovery Sample volumes at cyclone noted qualitatively, as well as presence or absence 
of water.  Sample weights recorded at laboratory. 
Geological control maintained at the drill site at all times, to ensure best 
drilling practices maintained. 
There is no relationship between gold grades and submitted sample weight. 
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Sampling Techniques and Data  
Criteria Explanation 
Logging Cuttings geologically logged at 3m intervals for lithology, alteration, quartz 

veining and structural features (such as cleavage, breccia). 
Water content noted, as well as sample quality. 
 

Sub-sampling techniques and 
sample preparation 

Samples grab sampled when dry, damp or wet.  Entire sample dried, crushed 
and pulverised, with 30 gm sample split for digestion. 
This sampling procedure is appropriate for the mineral style and drilling 
method. 
Duplicate samples taken approximately every 30 samples 
Gold is known to be fine grained and disseminated with rare coarse particles, 
so the sample size (approximately 2 kg) is appropriate. 
 

Quality of assay data and 
laboratory tests 

Gold determined by Aqua Regia digestion and ICP-MS.  Experience has shown 
this method to be applicable for fine grained disseminated gold mineralisation 
in sediments.  If anomalous gold values are obtained from this method , the 
entire 2kg sample is assayed using the total cyanide leach method of ALS 
(Leachwell). 
Laboratory QC and external QC by duplicates and CRMs show good correlation 
and repeatability. 
 

Verification of sampling and 
assaying 

• The verification of significant intersections by either independent or 
alternative company personnel. none 
• The use of twinned holes. none 
• Data logged onto paper and transcribed and verified. 
 

Location of data points • Hole collars surveyed by 12-channel hand held GPS to MGA94. AHD 
estimated from DTM created from publicly available land survey data. 
 

Data spacing and distribution • Holes drilled on fence lines at 400 to 600 metre intervals, with collars at 
nominal 40 metre spacing. 
• This spacing is not of sufficient density to allow the estimation of a mineral 
resource. 
• Sample compositing has not been applied. 

Orientation of data in relation to 
geological structure 

• Most fence lines drilled at right angles to the strike of the regional structures.  
All holes vertical as this method is designed to map halo mineralisation only. 
 

Sample security • All samples were controlled by the responsible geologist, and stored in 
secured facility prior to despatch to laboratory. 
 

Audits or reviews • None of the data have been subject to an audits or review by non-company 
personnel or contractors. 
 

 

Reporting of Exploration Results  
Criteria Explanation 
Mineral tenement and land 
tenure status 

• The Four Eagles Project is within EL4525, 50% owned by Catalyst Metals Ltd., 
50% owned by Providence Gold and Minerals  
 

Exploration done by other 
parties 

• None in the area drilled 
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Reporting of Exploration Results  
Criteria Explanation 
Geology • Disseminated gold (+arsenic) mineralisation in silicified sediments or fault 

zones. 
Some supergene gold mineralisation component. 
 

Drill hole Information • A summary of all information material to the understanding of the 
exploration results including a tabulation of the following information for all 
Material drill holes: 

• Provided in Table 1. 
 

Data aggregation methods • No data aggregation applied.  High grades not cut. 
 

Relationship between 
mineralisation widths and 
intercept lengths 

• The geometry of the mineralisation with respect to the drill hole angle is not 
known at this stage. 
•  Only down hole lengths reported, true widths are not known 
 

Diagrams • Figure 2 and 3 show the plan of the drill hole collars with respect to previous 
drilling 
 

Balanced reporting • Locations of all holes drilled shown in Table 1 including those reporting no 
significant results. All holes drilled are also shown on Figures 2 and 3 by a small 
circle but not all annotated 
 

Other substantive exploration 
data 

• No other exploration results that have not previously been reported, are 
material to this report. 
 

Further work • Planning for further drilling is in progress, anticipated to start in December 
quarter subject to grain cropping. 
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Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/01, 1/6/10, 17/12/10. 

 

 
Name of entity 

 CATALYST METALS LIMITED 

 
ABN  Quarter ended (“current quarter”) 

  54 118 912 495    30 June 2014 

 
Consolidated statement of cash flows 

 
 
Cash flows related to operating activities 

Current quarter 
$A’000 

Year to date 
(12 months) 

$A’000 

1.1 Receipts from product sales and related debtors - - 
1.2 Payments for  (a)  exploration and evaluation 

 (b)  development 
 (c)  production 
 (d)  administration  

(139) 
- 
- 

(169) 

(262) 
- 
- 

(471) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature received 9 34 
1.5 Interest and other costs of finance paid - - 
1.6 Income taxes paid - - 
1.7 Other: legal fees – tenement joint ventures (57) (57) 
  

Net operating cash flows 
 

(356) 
 

(756) 
 
Cash flows related to investing activities 

  

1.8 Payment for purchases of:  
 (a)  prospects  
 (b)  equity investments 
 (c)  other fixed assets 

 
- 
- 
- 

 
- 
- 
- 

1.9 Proceeds from sale of:  
 (a)  prospects  
 (b)  equity investments  
 (c)  other fixed assets 

 
- 
- 
- 

 
- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 
  

Net investing cash flows - - 

1.13 Total operating and investing cash flows (carried forward) (356) (756) 
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1.13 Total operating and investing cash flows (brought  forward) (356) (756) 

 
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 200 700 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other:  capital raising costs (28) (28) 

 Net financing cash flows 172 672 
 
Net increase (decrease) in cash held 
 

 
(184) 

 
(84) 

1.20 Cash at beginning of quarter/year to date 1,215 1,115 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 1,031 1,031 

 
Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 

1.23 

 

Aggregate amount of payments to the parties included in item 1.2 

 

 118 

 

1.24 

 

Aggregate amount of loans to the parties included in item 1.10 

 

Nil 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
Payments to directors for directors’ fees were paid for the June 2014 quarter including $27,865 for directors’ 
fees that had been accrued and not yet paid for the 2012/13 financial year.  Mr Bruce Kay received $33,976 
for technical consulting services outside his duties as a director. 
 

 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated assets and 

liabilities but did not involve cash flows 

  
Not applicable. 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the reporting 

entity has an interest 
  

Not applicable. 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 

  Amount 
available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities  - - 

3.2 Credit standby arrangements - - 

 
Estimated cash outflows for next quarter 

  $A’000 

4.1 Exploration and evaluation 200 

4.2 Development - 

4.3 Production - 

4.4 Administration 100 
  

Total
 

300 

 
Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as shown in the consolidated 
statement of cash flows) to the related items in the accounts is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 4 502 

5.2 Deposits at call 1,027 713 

5.3 Bank overdraft - - 

5.4 Other (provide details) - - 

 Total: cash at end of quarter (item 1.22) 1,031 1,215 

 
Changes in interests in mining tenements 

  Tenement 
reference 

Nature of interest 
(note (2)) 

Interest at 
beginning of 

quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining tenements 
relinquished, reduced or lapsed 

 

    

6.2 Interests in mining tenements 
acquired or increased 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total 
number 

Number 
quoted 

Issue price per 
security 

Amount paid 
up per security 

7.1 Preference +securities     

7.2 Changes during quarter 
(a)  Increases through issues 

(b)  Decreases through returns of capital, 
buy-backs, redemptions 

    

7.3 +Ordinary securities 

 

50,301,700 

 

50,301,700 

 

 Fully Paid 

 
7.4 Changes during quarter 

(a)  Increases through issues 

(b)  Decreases through returns of capital, 
buy-backs 

 
 2,666,667

 
2,666,667 

  
Fully Paid 

7.5 +Convertible debt securities 
(description)  

    

7.6 Changes during quarter 
(a)  Increases through issues 

(b)  Decreases through securities matured, 
converted 

    

7.7 Options  
- Unlisted 
- Unlisted 

 
750,000 
166,667 

 
- 
- 

Exercise Price 
$0.30 
$0.30 

Expiry Date 
30 June 2015 
30 June 2016 

7.8 Issued during quarter 166,667  $0.30 30 June2016 

7.9 Exercised during quarter 1,000,000  $0.20 30 June 2014 

7.10 Expired during quarter     

7.11 Performance rights 

Performance rights 

 

350,000 

 

- 

Vest Condition 

 (1) 

Expiry Date 

3 October 2018 

 Issued during quarter     

 Vested during quarter     

 Expired during quarter     

7.12 Unsecured notes 
 (totals only) 

    

 
Notes 

(1) Performance Rights will vest on the date that the Company, through Kite Gold Pty Ltd, has earned a 60% interest in the Four 
Eagles Gold Project. 
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Compliance statement 
 
1. This statement has been prepared under accounting policies which comply with accounting standards as 

defined in the Corporations Act or other standards acceptable to ASX (see note 5).  
 
2. This statement does give a true and fair view of the matters disclosed. 
 
 
  
Sign here:  .............................................               Date: 31 July 2014 
  
Print name: Frank Campagna 
 Company Secretary 

 

 
Notes 
 
1. The quarterly report provides a basis for informing the market how the entity’s activities have been 

financed for the past quarter and the effect on its cash position.  An entity wanting to disclose additional 
information is encouraged to do so, in a note or notes attached to this report. 

 
2. The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining tenements 

acquired, exercised or lapsed during the reporting period.  If the entity is involved in a joint venture 
agreement and there are conditions precedent which will change its percentage interest in a mining 
tenement, it should disclose the change of percentage interest and conditions precedent in the list 
required for items 6.1 and 6.2. 

 
3.   Issued and quoted securities  The issue price and amount paid up is not required in items 7.1 and 7.3 

for fully paid securities. 

 
4. The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and 

AASB 107: Statement of Cash Flows apply to this report. 
 
5. Accounting Standards ASX will accept, for example, the use of International Financial Reporting 

Standards for foreign entities.  If the standards used do not address a topic, the Australian standard on 
that topic (if any) must be complied with. 
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