ASX: CYL

Quarterly Activities Report
Quarter ended 31 March 2016

SUMMARY
•
•
•
•
•
•

Further high grade gold mineralisation intersected at Hayanmi and Boyd’s Dam Prospects
New high grade discovery at Boyd North (3 metres @ 154g/t Au)
RC Blade and reconnaissance air core drilling underway at Tandarra Gold Project
Gravity survey completed at Four Eagles and targets defined
Full data review and interpretation in progress
Private placement raises $785,000 before costs

During the March 2016 Quarter, Catalyst Metals Limited (Catalyst or the Company) (ASX: CYL)
commenced a major drilling programme at the Four Eagles Gold Project in conjunction with a regional
ground gravity geophysical survey. Subsequent to the end of the Quarter, the drill rigss have been relocated to the Tandarra Gold Project whilst a full review and interpretation of Four Eagles assay results is
undertaken. The drilling programme has been very successful in confirming the high grade gold zones at
Hayanmi and Boyd’s Dam as well as discovering a new shallow high grade gold zone at Boyd North.
The Four Eagles Gold Project is a joint venture between Catalyst, Providence Gold and Minerals Pty Ltd
(Providence) and Gold Exploration Victoria Pty Ltd (GEV) (a wholly owned subsidiary of Hancock
Prospecting Pty Ltd). Catalyst is retaining its 50% interest whilst GEV earns a 50% interest from
Providence by spending up to $4.2 million on the project. The project is managed by Catalyst.
Catalyst now manages the entire Whitelaw Gold Belt and has interests in eight Exploration Licences which
extend for 75 kilometres along the Whitelaw and Tandarra Faults north of Bendigo in Victoria (Figure 1).
WHITELAW GOLD BELT
There was considerable field activity on the tenements during the March 2016 quarter with two drill rigs
operating almost continuously on the Four Eagles Project. The larger diameter RC Blade/Hammer rig was
operating on the Hayanmi and Boyd’s Dam Prospects and the smaller diameter air core rig was focussed
on a reconnaissance programme to discover new gold mineralisation. The reconnaissance programme
was complemented by a large gravity survey which defined new drill targets. The drill rigs are currently
operating on the Tandarra Gold Project.
The Whitelaw-Tandarra Fault corridor is considered to be very important for gold deposition but is still
largely untested north of Bendigo because the favourable gold-bearing rocks are hidden beneath barren
Murray Basin cover sediments. Prospectors and miners who mined over 22 million ounces of high grade
gold (15 g/t Au) from the exposed areas of Bendigo in the 1800’s were unable to find gold in the Catalyst
areas because they had no method of locating the gold beneath these barren rocks.
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The objective of Catalyst is to use modern geophysical and drilling techniques to discover high grade gold
deposits that can be mined by open cut or underground methods. The discoveries at Four Eagles and
Tandarra are testament to the high prospectivity of the Whitelaw Gold Belt.
FOUR EAGLES JOINT VENTURE (EL4525, EL5295, EL5508)
The Four Eagles Joint Venture covers an envelope of gold mineralisation about 6 kilometres long and 2.5
kilometres wide with gold occurring in at least three structural zones trending roughly north south (Eagle
2, Eagle 3 and Eagle 4 on Figure 2a and 2b). Three prospects have produced high grade gold intersections
(Discovery, Hayanmi and Boyd’s Dam). Catalyst has earned a 50% interest in the Joint Venture and GEV is
earning its 50% equity from Providence by spending up to $4.2 million. To date, $2.1 million has been
spent and GEV has earned an initial 25% in the project and has the right to elect to earn an additional 25%
by expenditure of a further $2.1 million.
EL6004 was granted on 23 November 2015 for a period of five (5) years but was amalgamated with
EL5508 by the Victorian Department of Economic Development, Jobs, Transport & Resources (EcoDev)
during the March 2016 Quarter.
RC BLADE/HAMMER AND AIR CORE DRILLING PROGRAMMES
This programme involved the drilling of angled large diameter air core holes (RC Blade/Hammer) along the
entire length of the Hayanmi and Boyd’s Dam structures. The objective is to have drill traverses every 50
to 100 metres along the mineralised corridor. The broad areas of this drilling are shown on Figure 2a and
2b.
Hayanmi Prospect
Drilling on the Hayanmi Prospect (Figure 3) is designed to cover a strike length of approximately 2.9
kilometres and test the mineralised zone down to a depth of 150 metres. The objective of the programme
is to define areas where gold mineralisation shows lateral continuity which may provide the focus for
definition drilling.
A total of 5,262 metres of RC Blade has been completed in 34 holes and a further 42 holes (4,052 metres)
were drilled on the northern extension of the Hayanmi and Boyd’s Dam trends using the smaller diameter
air core rig. A full review of the data by the Joint Venture partners is in progress and final analysis will not
be possible until all samples are assayed using the total bulk leach method. For air core samples, the
original one-metre samples still need to be bulk leached for comparison with the 3 metre composites.
This provides a good check of gold distribution when high gold grades are present in the small 25 gram
sample. This has tended to show good correlation in the past and indicates that the gold is finely divided
and much less nuggetty than present at Bendigo. Although bulk leach data is still pending and cross
sections still need to be completed, the following significant intersections have been recorded. They are
shown diagrammatically on the longitudinal projection as Figure 4. A full list of drill results was set out in
Table 1 and Table 2 of Appendix 1 and 2 of the Catalyst ASX Announcement of 29 April 2016:
•
•
•
•
•
•
•
•

3.0 m @ 11.2 g/t Au including 1.0 m @ 32.5 g/t Au from 127 metres (FERC034)
4.0m @ 2.92 g/t Au including 1.0m @ 10.35 g/t Au from 102 metres (FERC033)
1.0m @ 103.0 g/t Au from 149 metres (FERC088)
16.0m @ 1.26 g/t Au from 94 metres including 1.0m @ 9.54 g/t Au from 109 metres(FE085)
4.0m @ 1.75 g/t Au including 1 m @ 5.25g/t Au from 123 metres (FE608)
8.0m @ 6.2 g/t Au including 1m @ 44.5 g/t Au from 83 metres (FERC052)
5.0m @ 2.71 g/t Au from 100 metres (FERC027)
2.0m @25.7g/t Au from 93 metres and 1.0m @ 37.0g/t Au from 109 metres (FERC044)
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•
•
•
•

6.0m @ 4.4g/t Au from 97 metres (FERC050)
9.0m @ 5.7 g/t Au from 108 metres (FE717)
3.0m @ 13.4 g/t Au from 99 metres (FE718)
18.0 metres @ 1.2 g/t Au from 60 metres and 3.0 m @ 9.2 g/t Au from 147 metres (FE719)

The Hayanmi programme is still less than 50% completed so there is still a considerable proportion of the
2.9 kilometre strike length that has not been tested. A full interpretation will not be possible until all
holes are completed and assays received but the longitudinal projection is already showing some strike
continuity of gold mineralisation along the trend. Because the mineralisation is generally related to the
intersection of steep fault structures with tight anticlines, gold mineralisation throughout the entire
Bendigo-Fosterville district tends to be controlled by flat to gently plunging ore shoots. This appears to be
consistent with the new assay results received for Hayanmi.
Mr Bruce Kay, Catalyst’s Technical Director, stated, “It is encouraging to see the incidence of both high
grade gold assays as well as broader lower grade gold intervals in the new data. They are generally
confirming the gold-bearing structures that had been interpreted from previous drilling”.
Boyd’s Dam – Boyd North Prospect
Only three RC Blade/Hammer holes were drilled on the Boyd’s Dam Prospect (Figure 5 and Figure 6) for a
total of 320 metres. All holes contained significant gold intersections and confirmed the general gold
trends. A further 23 holes will be required to fully assess the Boyd’s Dam Prospect and these will be
drilled later in 2016 after the annual grain harvest. Assays received from the three holes show the
following intersections:
• 2m @ 7.57 g/t au from 55 metres (FERC039)
• 8.0m @ 3.65 g/t Au including 1.0 m @ 12.35 g/t Au and 1.0m @10.05 g/t au from 66 metres
(FERC039)
• 1.0m @ 10.55 g/t Au from 66 metres (FERC037)
• 16.0m @ 2.0 g/t Au from 80 metres (FERC038)
These intersections are 400 metres apart as shown on the longitudinal projection on Figure 6.
The new discovery at Boyd North was reported in March 2016 and shows the potential of a high grade
extension to the Boyd’s Dam Prospect. Very high grades were present in a 3 metre sample in FE732 which
produced an assay of >100 g/t Au because of the limitation of the assay method used for the
reconnaissance programmes. This entire 3 metre sample has subsequently been bulk leached and
assayed 154 g/t Au.
Bulk leach assays for one-metre samples were received for drill hole FE728 which reported 3 metres @
1.15 g/t Au previously and have upgraded the intersection to 1.0 metre @ 6.2 g/t Au from 84 metres. If
the intersections in FE728 and FE732 are on the same structure, a high grade gold zone at least 600
metres long may be present at Boyd North where basement depths are only 20 to 40 metres.
Full location data on the 37 RC Blade/Hammer holes was shown on Table 1 and a Summary of Sampling
Techniques and Reporting of Exploration Results according to the JORC Code 2012 Edition were tabulated
in Appendix 1 which was released separately to the ASX on 29 April 2016. Previous intersections shown
on Figures 2a and 2b have been reported under the 2004 JORC Code. Maximum gold values in each hole
were also tabulated in the same Appendix 1.

Catalyst Metals Limited – Quarterly Activities Report 31 March 2016

3

The Appendix 2 of the separate ASX Announcement of 29 April 2016 also included location data for the air
core drill holes which were shown in Table 2a and 2b together with a Summary of Sampling Techniques
and Reporting of Exploration Results according to the JORC Code 2012 Edition. Maximum gold values in
each hole were also tabulated in Appendix 2.
Regional Reconnaissance Exploration
Reconnaissance air core drilling was also undertaken on Exploration Licences 5508 and 5521 to satisfy
work commitments on these licences. Nineteen (19) holes (2,161 metres) were completed on two road
traverses about 40 kilometres north of the Four Eagles gold zones. The objective of the programme is to
test the prospective Whitelaw-Tandarra Fault corridor north of Pyramid Hill where very little previous
drilling has been undertaken. No significant gold values were obtained but one area on Gainey Road
intersected Ordovician basement at 24 metres depth and contained highly anomalous arsenic values. It
will require follow-up drilling at a later stage. Collar location data and assay values were recorded in Table
2b in Appendix 2 as released to the ASX on 29 April 2016.
GRAVITY SURVEY
The detailed ground gravity survey was completed with 3,040 stations being collected at a 100 metre by
400 metres station spacing. The data has been merged with available Government data and images are
being produced for drill targeting. Several strong trends are apparent in the images and may represent
new structures that could host gold mineralisation. Air core drilling (approximately 3,000 metres) is
proposed to test these targets. The area covered by the gravity survey is shown on Figure 6.
TANDARRA GOLD PROJECT (EL4897) (CATALYST EARNING 51% FROM NAVARRE MINERALS LIMITED)
The Tandarra Project is comprised of Exploration Licence 4897, which is owned by Navarre Minerals
Limited (Navarre) (ASX: NML). Under a farm-in arrangement with Navarre, Catalyst is earning a 51%
equity interest in Exploration Licence 4897 by spending $3 million on exploration over a four year period.
The drilling programme was delayed for three months pending the renewal of Exploration Licence 4897
which was granted in March 2016 for a two year period until 14 December 2017.
There was very little activity on the Tandarra Gold Project pending the granting of the extension of the
Exploration Licence 4897 which occurred in March 2016. Most activities involved planning for the drill
programme, landowner liaison and completion of annual technical reports for the Victorian EcoDev.
RC BLADE DRILLING: TOMORROW ZONE
RC Blade drilling commenced at the Tomorrow Prospect on 11 April 2016 and will test the shallow high
grade zone to a vertical depth of about 60 metres over a strike length of about 500 metres (Figures 7, 8a,
8b, 9 and 10). The objective of the programme is to drill angled large diameter RC Blade or RC Hammer
holes through the mineralised zone to test continuity of the gold mineralisation. The final spacing of drill
traverses will be approximately 50 metres. 4,000 metres of drilling are planned with a total of 36 holes
ranging in depth from 50 to 170 metres. Holes will be oriented at 60 degrees to the west. This
programme will provide information of potential open pit mineralisation in an area where the basement
depth is quite shallow (18 to 40 metres). Drill holes will be sampled at one-metre intervals from surface
with sample splitting prior to dispatch to the laboratory. Assays should be available in late May 2016.
The Tomorrow Zone was tested previously by Leviathan Resources Pty Ltd and Navarre but the drill
spacing is too wide to confirm the configuration of the gold mineralisation. The Tomorrow Zone contains
both narrow high grade gold mineralisation and broad lower grade mineralisation at relatively shallow
depths as shown on the plans, longitudinal projection and cross sections in Figures 8 to 10. The following
intersections have been recorded:
Catalyst Metals Limited – Quarterly Activities Report 31 March 2016

4

Tomorrow Prospect
• 10.0m @ 17.8g/t Au from 37 metres (ACT015)
• 1.3m @ 18.2g/t Au from 20 metres and 1.7m @ 5.7g/t Au from 36 metres (DDT001)
• 3.0m @ 8.8g/t Au from 46 metres (ACT172)
• 1.0m @ 6.05g/t Au from 45 metres and 7.0m @ 5.5 g/t Au from 50 metres (RCT006)
• 1.0m @ 8.6g/t Au from 12 metres (RCT007)
• 2.0m @ 18.4g/t Au from 44 metres (RCT050)
• 15.0m @ 1.44g/t Au from 22 metres (RCT051)
• 5.0m @ 3.7g/t Au from 41 metres (RCT062)
• 4.0m @ 9.2g/t Au from 18 metres (RCT063)
• 23.0m @ 1.0g/t Au from 58 metres (RCT096)
RECONNAISSANCE AIR CORE DRILLING PROGRAMME
Subject to weather and the imminent commencement of grain sowing, a reconnaissance air-core drilling
programme is in the final stages of planning. As shown on Figure 7, the programme is designed to followup previous gold intersections on the Tandarra North Zone (2.0 metres @ 33.1 g/t Au in ACT221) and at
the Dingee Zone (2.0 metres @ 1.83 g/t Au in ACT045). These interpreted gold trends are largely
untested along strike.
The total meterage and number of air-core holes to be drilled will depend on the ability to access drill
sites that are not subject to 2016 sowing.
CASTLEMAINE JOINT VENTURE PROJECT: RAYDARRA (EL5266)
Most activity on Exploration Licence 5266 involved planning for the reconnaissance air core drilling
programme which is due to commence in April 2016. Drilling will be carried out on two road verges south
of Dingee and will test the southern extension of the Tandarra Fault. Drilling will assess the basement
depth as well as establishing whether any anomalous gold is present.
OTHER WHITELAW BELT TENEMENTS: 100% CATALYST (EL5521, EL5533, EL5009)
The proposed air core road drilling programme on the Raydarra Project will also test areas of the adjacent
EL5509 (Raydarra East) and should cover the southern extension of the Whitelaw Fault from the Tandarra
Project. As with Raydarra, it will assess basement depth and anomalous geochemistry.
As stated previously, air core drilling was carried out on Exploration Licence 5521 north of Pyramid Hill.
Six (6) air core holes were drilled on Gainey Road and showed surprisingly shallow basement depths of 24
metres and anomalous arsenic geochemistry. Gold values were low. This is still very significant in a totally
unexplored area about 40 kilometres north of Four Eagles and will require further drilling. Details of these
drill holes ACM 27 to ACM 32 were summarised in Appendix 2 of the ASX Announcement released on 29
April 2016.
There was no activity on EL5533 (Sebastian) during the quarter.
CORPORATE
Subsequent to the end of the quarter, Catalyst issued (pursuant to a placement that was managed by
Sydney based Paradigm Securities Pty Ltd) 1,963,500 ordinary fully paid shares at a subscription price of
40 cents per share which raised a total of $785,400. The placement was made by way of an excluded offer
of ordinary shares under Section 708 of the Corporations Act 2001 to sophisticated and professional
investors.
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Enquiries to:
Bruce Kay
Technical Director
Telephone: +61 400 613 180

Steve Boston
Chairman
+61 409 574 515

Visit: www.catalystmetals.com.au
Corporate summary (at 31 March 2016)
ASX trading code:
Quoted shares:
Quoted options:
Unlisted performance rights:
Cash balance at end of quarter:
Postal address:

CYL & CYLO
52,765,504
2,623,184
350,000
$1.2 million
PO Box 778
Claremont, Western Australia 6910
(+61 8) 6263 4423
(+61 8) 9284 5426
admin@catalystmetals.com.au
www.catalystmetals.com.au

Telephone:
Facsimile:
E-mail:
Web-site:

Tenement directory
Project

Tenement number

Beneficial interest

Victoria
Four Eagles
Four Eagles
Pyramid
Raydarra East
Tandarra
Sebastian
Raydarra
Macorna Bore

EL4525
EL5295
EL5508
EL5509
EL4897
EL5533
EL5266
EL5521

50% (farm-in agreement)
50% (farm-in agreement)
50% (farm-in agreement)
100%
51% (earning in via farm-in agreement)
100%
51% (earning in via farm-in agreement)
100%

No interests in mining tenements or farm-in or farm-out agreements were acquired or disposed of
during the quarter.
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Figure 1: Whitelaw Gold Belt Tenement Holdings
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Figure 2a: Four Eagles Gold Project showing defined gold zones and planned 2016 drilling
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Figure 2b: Four Eagles Gold Project showing intersections for Figure 2a
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Figure 3: Hayanmi Prospect plan view showing gold trends and drill holes
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Figure 4: Hayanmi Prospect Longitudinal Projection looking west
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Figure 6: Boyd’ Dam/ Boyd North Prospect plan view showing gold trend and drill holes

Catalyst Metals Limited – Quarterly Activities Report 31 March 2016

12

Figure 5: Boyd’s Dam – Boyd North Longitudinal Projection looking west
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Figure 6: Gravity survey area on Four Eagles Gold Project
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Figure 7: Plan of Tandarra Project showing 2016 Reconnaissance Air Core and RC Blade Drilling Locations
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Figure 8a Plan View of Tomorrow and Macnaughtans Prospects showing RC Drillholes
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Figure 8b: Table of significant intersections shown on Figure 8a
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Figure 9: Longitudinal Projection of the Tomorrow Zone showing area of RC Blade Drilling
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Figure 10: East West cross section through Tomorrow Structure at 5972820N on Tandarra Project
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JORC Reporting of Historic Navarre Exploration Results
Although Catalyst was not involved in previous exploration at the Tandarra Gold Project, it has elected to update the
information to comply with the JORC 2012 Code. The results had been publicly reported by Leviathan Resources Pty
Ltd (ASX code LVR) (December 2004 to January 2007), Perseverance Corporation Limited (ASX code PSV) (January
2008 to March 2011) and Navarre Minerals Limited (ASX code NML) (March 2011 to current) in numerous
announcements during the stated periods under the JORC 2004 Code. Catalyst has limited knowledge on how the
data was collected but has had to make assumptions based on the available historic data generated by these
companies.
Full location data on the Tandarra drill holes and a Summary of Sampling Techniques and Reporting of Exploration
Results according to the JORC Code 2012 Edition were included in the Company’s ASX announcement dated
1 September 2014.
Competent person’s statement
The information in this report that relates to exploration results is based on information compiled by Mr Bruce Kay, a
Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Kay is a non-executive
director of the Company and has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the
2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the
JORC Code). Mr Kay consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.
Much of the historical information relating to the Four Eagles project was prepared and first disclosed under the JORC
Code 2004. This information has not been updated since to comply with the JORC Code 2012 on the basis that the
information has not materially changed since it was reported.
Information relating to the Tandarra project was first disclosed by previous tenement holders under the JORC Code
2004. This information has been subsequently reported by the Company in accordance with the JORC Code 2012,
refer to announcement dated 1 September 2014 and the quarterly activities report dated 31 July 2014.
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Appendix 5B
Mining exploration entity quarterly report
Rule 5.3

Appendix 5B
Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/01, 1/6/10, 17/12/10.

Name of entity

CATALYST METALS LIMITED
ABN

Quarter ended (“current quarter”)

54 118 912 495

31 March 2016

Consolidated statement of cash flows
Current quarter
$A’000
Cash flows related to operating activities
1.1
1.2

1.3
1.4
1.5
1.6
1.7

Receipts from product sales and related debtors
Payments for (a) exploration and evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature received
Interest and other costs of finance paid
Income taxes paid
Other

(554)
(105)
4
-

(1,049)
(414)
13
-

Net operating cash flows

(655)

(1,450)

-

-

-

-

-

-

(655)

(1,450)

Cash flows related to investing activities
1.8
Payment for purchases of:
(a) prospects
(b) equity investments
(c) other fixed assets
1.9
Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
1.10
Loans to other entities
1.11
Loans repaid by other entities
1.12
Other
Net investing cash flows
1.13

Year to date
(9 months)
$A’000

Total operating and investing cash flows (carried forward)

+ See chapter 19 for defined terms.
17/12/2010
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1.13

Total operating and investing cash flows (brought forward)

Cash flows related to financing activities
1.14
Proceeds from issues of shares, options, etc.
1.15
Proceeds from sale of forfeited shares
1.16
Proceeds from borrowings
1.17
Repayment of borrowings
1.18
Dividends paid
1.19
Other: Farm-in advances for exploration activities (refer 2.2)
Net financing cash flows
Net increase (decrease) in cash held

(655)

(1,450)

766

515
766

766

1,281

111

(169)

1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

1,055
-

1,335
-

1.22

Cash at end of quarter ¹

1,166

1,166

¹ Includes $116,294 held on trust on behalf of the Four Eagles Joint Venture (refer item 2.2).

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities
Current quarter
$A'000
1.23

Aggregate amount of payments to the parties included in item 1.2

62

1.24

Aggregate amount of loans to the parties included in item 1.10

Nil

1.25

Explanation necessary for an understanding of the transactions
Payments to directors for directors’ fees for the March 2016 quarter and for consulting services provided by
Mr Bruce Kay outside his duties as a director.

Non-cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on consolidated assets and
liabilities but did not involve cash flows
Not applicable.

2.2

Details of outlays made by other entities to establish or increase their share in projects in which the reporting
entity has an interest
Gold Exploration Victoria Pty Ltd (GEV) is spending $2.1 million to earn a 25% interest in the Four Eagles
Gold Project, in which Kite Gold Pty Ltd (a wholly owned subsidiary of Catalyst Metals Ltd) owns 50%. Kite
Gold Pty Ltd has been appointed as the manager of the joint venture to conduct the exploration program and as
such GEV provides cash advances as and when required. At 31 March 2016, GEV had advanced $2,100,000
to Kite Gold Pty Ltd (inclusive of $416,833 of recouped expenditure in April 2015) of which $373,939 was
still held on trust for GEV to meet future exploration commitments.

+ See chapter 19 for defined terms.
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount
available
$A’000

Amount used
$A’000

3.1

Loan facilities

-

-

3.2

Credit standby arrangements

-

-

Estimated cash outflows for next quarter
$A’000
4.1

Exploration and evaluation

400

4.2

Development

-

4.3

Production

-

4.4

Administration

100

Total

500

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as shown in the consolidated
statement of cash flows) to the related items in the accounts is as follows.
5.1

Cash on hand and at bank

5.2

Current quarter
$A’000

Previous quarter
$A’000

17

20

Deposits at call

775

919

5.3

Bank overdraft

-

-

5.4

Other: Four Eagles exploration expenditure funds held on trust (refer
2.2)

374

116

1,166

1,055

Total: cash at end of quarter (item 1.22)

Changes in interests in mining tenements
Tenement
reference
6.1

Interests in mining tenements
relinquished, reduced or lapsed

6.2

Interests in mining tenements
acquired or increased

Nature of interest
(note (2))

Interest at
beginning of
quarter

Interest at
end of
quarter

+ See chapter 19 for defined terms.
17/12/2010
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total
number
7.1

Preference +securities

7.2

Changes during quarter
(a) Increases through issues
(b) Decreases through returns of capital,
buy-backs, redemptions

7.3

+Ordinary

7.4

Changes during quarter
(a) Increases through issues
(b) Decreases through returns of capital,
buy-backs

7.5

+Convertible debt securities
(description)

7.6

Changes during quarter
(a) Increases through issues
(b) Decreases through securities matured,
converted

7.7

Options
Listed

securities

7.8

Issued during quarter

7.9

Exercised during quarter

7.10

Expired during quarter

7.11

Performance rights
Performance rights

Number
quoted

Issue price per
security

52,765,504

52,765,504

2,623,184

2,623,184

350,000

-

Amount paid
up per security

Fully Paid

Exercise Price
$0.50

Expiry Date
30 June 2018

Vest Condition

Expiry Date

(1)

3 October 2018

Issued during quarter
Vested during quarter
Expired during quarter
7.12

Unsecured notes
(totals only)

Notes
(1) Performance Rights will vest on the date that the Company, through Kite Gold Pty Ltd, has earned a 60% interest in the Four
Eagles Gold Project.

+ See chapter 19 for defined terms.
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Complian
nce statem
ment
1. This staatement has been
b
prepareed under acc ounting poliicies which comply
c
with accounting standards ass
defined in the Corpoorations Act or other stanndards acceptable to ASX
X (see note 5 ).
2. This staatement does give a true and
a fair view
w of the matteers disclosed
d.

Sign here:

.............................................

Print namee:

Frank Campagna
Companny Secretary

Datte: 29 April 2016
2

Notes
1. The quuarterly report provides a basis for iinforming th
he market ho
ow the entityy’s activitiess have been
financeed for the passt quarter and
d the effect oon its cash position. An entity wantinng to disclosse additional
informaation is encoouraged to do
o so, in a notee or notes atttached to thiss report.
2. The “N
Nature of inteerest” (items 6.1 and 6.2)) includes op
ptions in resp
pect of intereests in minin
ng tenements
acquireed, exercisedd or lapsed during
d
the reeporting periiod. If the entity
e
is invoolved in a joint venture
agreem
ment and therre are condiitions preceddent which will
w change its percentaage interest in a mining
tenemeent, it shouldd disclose th
he change oof percentag
ge interest an
nd conditionns precedentt in the list
required for items 6.1
6 and 6.2.
3. Issued and quoted
d securities The issue prrice and amo
ount paid up is not requiired in items 7.1 and 7.3
for fullyy paid securiities.
4. The deffinitions in, and
a provision
ns of, AASB 6: Exploratiion for and Evaluation
E
off Mineral Reesources and
AASB 1107: Statemeent of Cash Flows
F
apply tto this reportt.
5. Accoun
nting Stand
dards ASX will
w accept, for example, the use of
o Internationnal Financiaal Reporting
Standarrds for foreiggn entities. If the standaards used do
o not addresss a topic, thee Australian standard on
that toppic (if any) must
m be comp
plied with.

= == == == ==
=
==

+ See chapter 19 for defined terms.
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