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ASX: CYL 

Quarterly Activities Report 
Quarter ended 31 March 2018 

 
HIGHLIGHTS 
 
• The grant of Retention Licence RL4622 over the Four Eagles Gold Project provides secure 

10-year title over Catalyst's most advanced project 
• Following grant of the Retention Licence, RC and diamond drilling resumed at Hayanmi and 

Boyd’s Dam prospects 
• At the Tandarra Gold Project, a second, deeper zone of auriferous quartz veins was 

discovered beneath the Tomorrow Zone  
• Tomorrow Zone itself was extended approximately 250 metres (~35% additional strike-

length) to the south by RC drill traverses and remains open to the south 
• Elsewhere in the Tandarra EL 4897, one new gold occurrence and three new arsenic-

anomalous zones have been discovered by geochemical reconnaissance air core drilling 
program targeting gravity geophysical anomalies 

 
 
INTRODUCTION AND OVERVIEW 
Catalyst Metals Limited (“Catalyst” or “the Company”) has significant interests in eight exploration 
licences (EL’s) covering the whole of the known Whitelaw Belt - an area of approximately 75 km long, and 
5-10 km wide commencing immediately north of the outcropping Bendigo Goldfield (Figure 1). This is the 
structural zone thought to control the emplacement of the Bendigo gold deposits, and to extend in 
generally northerly direction in favourable Ordovician rocks beneath the covering veneer of younger 
Murray Basin sediments. In particular, the Four Eagles and Tandarra gold projects (respectively about 55 
km and 40 km north-north-west of Bendigo) contain gold discoveries similar in style to those at the 
historic Bendigo mines (Figure 1).  In addition to these gold discoveries, this belt remains largely untested 
or at best sparsely tested and highly prospective for the discovery of new gold deposits of Bendigo and 
Fosterville styles.  

The first half of the calendar year is the optimal period for field work throughout the Bendigo wheat 
fields.  During the March 2018 quarter, the Company devoted maximum energies to work programs 
designed to follow up the successful results achieved during the 2016-17 field season and to broaden 
reconnaissance coverage of the Company’s Whitelaw Belt tenements.  
 
FOUR EAGLES JOINT VENTURE (RL 6422, EL 5295, EL 5508) (CATALYST 50%) 
Catalyst has retained a 50% interest in the Four Eagles Gold Project whilst Gold Exploration Victoria Pty 
Ltd (GEV) (a wholly-owned subsidiary of Hancock Prospecting Pty Ltd) has earned a 50% interest by 
spending $4.2 million on exploration.  Under the terms of the joint venture, future exploration will 
continue to be managed by Catalyst and will be jointly funded by Catalyst and GEV. 
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The Four Eagles Gold Project covers an envelope of gold mineralisation about 6 kilometres long and 2.5 
kilometres wide. Three prospects have produced high grade gold mineralisation (Hayanmi, Boyd’s Dam 
and Discovery).   

A Retention Licence (RL6422) for the Four Eagles Gold Project was granted and registered by the Victorian 
Department of Economic Development, Jobs, Transport and Resources (DEDJTR).  The Retention Licence 
has a term of 10 years and provides the Company with security of tenure to conduct advanced drilling and 
assessment programmes aimed at progressing the project to resource estimation, scoping studies and 
possible feasibility and mining.  The Retention Licence replaces Exploration Licence EL4525. 
 
The grant of the RL enabled the 2018 drilling program drilling to recommence involving multiple drill rigs 
and including the following elements (Figure 2): 

• Infill reverse circulation (RC) drilling to better define shapes of gold mineralisation outlined in 2017 at 
Hayanmi and Boyd’s prospects, in support of resource estimation (program 5,000 metres). 

• Diamond drilling (DD) targeting repeats of gold-bearing structures at depth below the known high 
grade structures, as observed at Bendigo (program 2,700 metres; jointly funded by the Victorian 
Government TARGET co-funding scheme). 

• Air core drilling (AC) will follow up the Eagle 1 gold discovery made by reconnaissance drilling of 
gravity geophysical targets in 2017 (program 2,000 metres). 

 
The extent to which these programs can be completed this field season will depend upon land access, 
affected by the timing and intensity of early seasonal rain.   
 
TANDARRA GOLD PROJECT (EL 4897) (CATALYST EARNING 51% FROM NAVARRE MINERALS 
LIMITED) 
The Tandarra Gold Project is comprised of Exploration Licence 4897, owned by Navarre Minerals Limited 
(Navarre) (ASX: NML). Under a farm-in agreement with Navarre, Catalyst is earning a 51% equity interest 
in EL 4897 by spending $3 million over a four-year period.  At the end of March 2018, Catalyst had spent 
$2.81 million and anticipates that it will achieve the 51% equity by mid-2018.  Funding after that date 
would be shared 51:49 with Navarre. 

The Tandarra project within EL 4897 includes Bendigo-style mineralisation at the Tomorrow and 
McNaughton’s Zones, and numerous reconnaissance targets identified by the interpretation of gravity and 
other geophysical data sets (Figures 3, 4 & 5) 

The program commencing late in the December 2017 quarter and continuing throughout the March 2018 
quarter has included: 

• 11 DD holes (3,135 metres) targeting repetitions at depth of Tomorrow Zone high grade gold-bearing 
quartz vein structures. 

• 14 RC drill holes (1,609 metres) targeting the up-plunge extension of an interpreted deeper lode 
below the Tomorrow Zone, situated to the north of its known position, and the southerly extension 
(down-plunge) of the Tomorrow Zone. 

• 38 AC drill holes (3,869 metres) testing 8 of the 10 geophysical targets identified throughout the EL. 

• In the Dingee area (Figure 1) a Deep Ground-penetrating Radar survey was completed of 8.6 line-
kilometres comprised of 8 traverses at approximately 400m spacing 
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Each of the drilling programs was continuing at the end of the quarter with encouraging results received 
to date.   

• Discovery in DDT015 of a new zone of gold-bearing quartz veins and breccias located approximately 
150 metres vertically below the Tomorrow Zone, within a shear zone structure which can be traced 
beyond the limits of mineralisation over approximately 400 metres along strike (Figures 3 and 4).  
 
From 242 to 292 metres down-hole, the 50 metre zone of quartz veining, with pyrite and arsenopyrite 
includes a gold zone containing numerous mineralised intervals with an overall intersection of 31 
metres @ 0.7g/t Au from 261 metres including a one metre interval assaying 8.5g/t Au at 291 
metres. 
 
Other holes in the program appear to have intersected the shear to the east or to the west of the 
likely projection of the gold zone, and still others await assay.  
 
The existence of multiple “stacked” shallow-plunging gold lodes is a key ingredient of Bendigo style 
gold deposits and this intersection is the first discovery at the Tandarra Project of such stacking.  It is 
possible that the two spectacular intersections in RC hole FERC185 at the Four Eagles Gold Project 
(20.0 metres @ 21.4g/t Au and 22.0 metres @ 36.5g/t Au) may represent a similar setting.  
 
Some of the diamond drill holes penetrated the shallow Tomorrow Zone deposit, yielding 
intersections which are generally confirmatory of the surrounding deposit-evaluation drilling results. 
Some of the intersections recorded are:  

 
 10.0 metres @ 4.65g/t Au including 1.0 metre @ 34.5g/t Au from 83 metres in DDT016 
 6.0 metres @ 4.5g/t Au from 57 metres in DDT014 
 1.0 metre @ 28.9g/t Au from 23 metres and 3.0 metres @ 7.0g/t Au from 35 metres in DDT009 
 1.9 metres @ 6.3g/t Au from 53 metres in DDT007 
 8.0 metres @ 2.2g/t Au from 31 metres in DDT010 

 
• RC drilling at the southern end of the Tomorrow Zone has extended the strike length of gold 

mineralisation by at least 250 metres along strike (from about 700 metres to about 950 metres) as 
shown on the longitudinal projection in Figure 3.  Assays from two holes contain significant 
intersections of greater than 20 gram/tonne*metres.  Post quarter end, another traverse of five RC 
drill holes has been completed in this extension zone.  Assays are pending, however visible gold was 
logged in quartz veins in drill hole RCT227.  This extended zone is open to the south and will require 
further drilling.  Significant intersections recorded to date include: 

 
 10.0 metres @ 4.5g/t Au including 1.0m @ 30.6g/t Au from 107 metres in RCT216 
 9.0 metres @ 1.9g/t Au including 1.0m @ 7.4g/t Au from 110 metres in RCT218 
 
The widely-spaced drilling traverses which have defined this extension of the Tomorrow Zone gold 
deposit will require significant infill drilling to assess their magnitude and grade. 

• Discovery of a new gold zone at Tomorrow North  RC drilling about 800 metres north of the 
Tomorrow Zone has intersected gold mineralisation that may be the up-plunge position of the deeper 
gold zone in DDT015 (Figure 2).  Five RC drill holes were completed on a traverse at 5,973,700N and 
two holes contained gold mineralisation: 



 

Catalyst Metals Limited – Quarterly Activities Report 31 March 2018 4 

 

 2.0 metres @ 20.7g/t Au from 73 metres in RCT210 
 2.0 metres @3.63g/t Au from 102 metres in RCT213 
 
Assays are awaited for recent drill holes. 

• Discovery of a new gold occurrence at Gravity Target T4 (Figure 5). While assays are still outstanding 
for about 50% of the AC drilling program, new gold mineralisation is identified in target T4 which 
contained an intersection of 2.0 metres @ 1.32 g/t Au from 69 metres in air core hole ACT 257 in 
association with quartz veining.  The new zone is about one kilometre east of the Tomorrow Gold 
Zone at a basement depth of about 30 metres. 
 
In addition, interim assays available via portable XRF confirm anomalous arsenic associated with the 
T4 gold, and elsewhere, in targets T3 and T5, indicating prospectivity which will need to be tested in 
follow-up programs. 
 

Supplementary documentation of the drilling results included in this report is contained in the Company’s 
ASX release dated 27 April 2018 

The planned Deep Ground Penetrating Radar geophysical program was completed early in the quarter and 
was successful in generating anomalous results analogous to those identified over the Tomorrow Zone. 
Some of these will be tested during the continuation of the AC drilling program in the June 2018 quarter, 
subject to land access considerations. 
 
SEBASTIAN PROJECT (EL 5533 CATALYST 100%) 
The Sebastian Project is located at the southern end of Catalyst’s Whitelaw Belt tenement block (Figure 1). 

New corridors of potential gold mineralisation identified during the December 2017 quarter remain to be 
followed up by further AC drilling. 
 
MACORNA BORE PROJECT (EL 5521 CATALYST 100%) 
The Macorna Bore Project is located at the northern end of Catalyst’s Whitelaw Belt tenement block 
(Figure 1). 

The reconnaissance AC drilling program commenced during December 2017 was terminated early in the 
quarter after 10 holes (1,219 metres) in favour of higher priority work at the Tandarra project.  The 
reconnaissance of gravity targets and follow up of arsenic-anomalous, gold-prospective corridors 
identified in December 2017 and January 2018 will be followed-up in the 2018-19 field season. 
 
REGIONAL EXPLORATION (EL 6507 AND EL (APPLICATION) 006670 CATALYST 100%) 
There were no material developments during the quarter on Catalyst’s new EL 6507 (Drummartin) or EL 
Application 006670 (Boort), situated to the east and to the west respectively of the Whitelaw Belt (Figure 
1) 
 
PROGRAM FOR JUNE 2018 QUARTER 
The extent to which proposed work programs can be undertaken will depend upon land access, affected 
by the sowing of crops and the timing and intensity of early seasonal rain.  In general terms the focus of 
exploration activity will move from the Tandarra Project to the Four Eagles Project. 
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Four Eagles Project 
- Commence RC infill drilling to spacing appropriate for resource estimation at Boyd’s Dam and 

Hayanmi. 
- Ongoing Diamond Drilling to test for repeat mineralised structures below Boyd’s Dam and Hayanmi.  
- Follow-up AC drilling of gravity targets containing gold mineralisation identified in 2017. 

Tandarra Project   
- Complete initial DD to test for deeper repeat mineralised structures below the Tomorrow Zone (2 

holes). 
- Complete RC drilling of southern extension of Tomorrow Zone (5 holes). 
- AC drilling of gravity and Deep Ground-penetrating Radar targets. 
- Modelling of shallow gold mineralisation at Tomorrow Zone. 
 
Mr Bruce Kay, Catalyst’s Technical Director said “The Company’s exploration program in the March 
Quarter has been very successful in gaining long term tenure at Four Eagles and discovering three new 
areas of gold mineralisation at the Tomorrow Gold Zone at Tandarra.  With such a large strategic land 
position in this gold belt, Catalyst is well positioned for future exploration success.” 
 
CORPORATE 
During the quarter, proceeds of $401,296 were received from the exercise of listed options.  The listed 
options are exercisable at 50 cents each and have an expiry date of 30 June 2018.  The balance of listed 
options outstanding at the end of the quarter was 1,670,214.  
 
 
Enquiries to: 

Bruce Kay Steve Boston 
Technical Director Chairman 
Telephone: +61 400 613 180 +61 409 574 515 
 
Visit:  www.catalystmetals.com.au 
 
 

Corporate summary (at 31 March 2018) 

ASX trading code: CYL 
Quoted shares: 68,442,230 
Quoted options: 1,670,214 (CYLO) 
Unquoted options: 1,100,000 
Cash balance at end of quarter: $6.5 million 
Postal address: PO Box 778 
 Claremont,  Western Australia  6910 
Telephone: (+61 8) 6263 4423 
Facsimile: (+61 8) 9284 5426 
E-mail: admin@catalystmetals.com.au 
Web-site: www.catalystmetals.com.au 
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Tenement directory 
   
Project Tenement number Beneficial interest 
   
Victoria   
Four Eagles RL6422 50% 
Four Eagles EL5295 50% 
Pyramid EL5508 50% 
Raydarra East EL5509 100% 
Tandarra  EL4897 51% (earning in via farm-in agreement) 
Sebastian EL5533  100% 
Raydarra  EL5266 51% (earning in via farm-in agreement) 
Macorna Bore EL5521  100% 
Drummartin EL6507 100% 
Boort EL006670 (application) 100% 
   
Retention Licence RL6422 was granted during the quarter to replace EL4525. 
 
No other interests in mining tenements or farm-in or farm-out agreements were acquired or disposed 
of during the quarter. 
   

 
 
Competent person’s statement 
The information in this report that relates to exploration results is based on information compiled by Mr Bruce Kay, a 
Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  Mr Kay is a non-executive 
director of the Company and has sufficient experience that is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 
2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the 
JORC Code).  Mr Kay consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears. 
 
Much of the historical information relating to the Four Eagles project was prepared and first disclosed under the JORC 
Code 2004.  This information has not been updated since to comply with the JORC Code 2012 on the basis that the 
information has not materially changed since it was reported. 
 
Information relating to the Tandarra project was first disclosed by previous tenement holders under the JORC Code 
2004.  This information has been subsequently reported by the Company in accordance with the JORC Code 2012, 
refer to announcement dated 1 September 2014 and the quarterly activities report dated 31 July 2014.  
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Figure 1: Catalyst-managed tenements in the Whitelaw Gold Belt 
 showing main project locations 
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Figure 2: Four Eagles Gold Project showing areas of drilling in 2018 
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Figure 3   Tandarra Project - Longitudinal Projection of Tomorrow Zone  
showing Diamond and RC Drilling results 
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Figure 4   Tandarra Cross Section at 5,972,750N showing zone of deeper gold mineralisation 
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Figure 5: Gravity Geophysical Interpretation of the Tandarra Gold Project  

showing targets for Air Core drilling 
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