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ASX: CYL 

Quarterly Activities Report 
Quarter ended 30 September 2019 

 
SUMMARY 
 
• Four Eagles Gold Project 

Diamond drilling intersected high grade gold mineralisation in the southern plunge extension of 
Boyd’s Dam Gold Prospect.  Best intersections included: 

-  11.0m @ 37.2g/t Au including 1.0m @ 247g/t Au and 1.0 metre @ 150.5g/t Au 
-  1.0m @ 24.3g/t Au 

Reverse circulation and diamond drilling at Pickles (formerly Discovery) Gold Prospect encountered 
gold mineralisation which extended the strike length of the prospect by 200 metres, and resolved 
mineralisation as three distinct parallel lines: 

-  0.3m @ 12.0g/t Au 
-  4.7m @ 1.0g/t Au 
-  5.0m @ 1.0g/t Au 
 

• Tandarra Gold Project 
Diamond and reverse circulation drilling confirmed the existence of an interpreted parallel 
mineralised zone beneath Tomorrow Zone. 

Diamond drill intersections received during the September 2019 Quarter included: 

-  14.6m @ 3.0g/t Au including 7.0m @ 5.4g/t Au in DDT020 
-  3.0m @ 4.7g/t Au in DDT023 

A deeper intersection in DDT020 may indicate a second parallel zone: 

-  0.4m @ 243g/t Au 
 

• Catalyst and Gold Exploration Victoria Pty Ltd agree to form new joint ventures covering 
Macorna Bore and Boort exploration licences 

 
 
INTRODUCTION AND OVERVIEW 
Catalyst Metals Limited (Catalyst or the Company) (ASX: CYL) has significant interests in two retention 
licences (RL’s) and twelve exploration licences (EL’s) over the Whitelaw Gold Belt - an area approximately 
75 kilometres long, and 5-10 kilometres wide commencing immediately north of the outcropping Bendigo 
Goldfield, and positions around similar deep-crustal structures to the east and west (Figure 1).  These 
licences total some 2,100 square kilometres in area (Figure 1). 

The Whitelaw Belt is the structural zone thought to control the emplacement of the Bendigo gold 
deposits, and to extend in generally northerly direction in favourable Ordovician rocks beneath the 
covering veneer of younger Murray Basin sediments.   
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In particular, the Four Eagles and Tandarra Gold Projects (respectively about 55 kilometres and 40 
kilometres north-northwest of Bendigo) contain gold discoveries similar in style to the historic Bendigo 
gold deposits (Figure 1).  In addition to these gold discoveries, this belt and adjacent similar structures 
remain largely untested and highly prospective for the discovery of new gold deposits of Bendigo or 
Fosterville styles. 

With the completion of the summer drilling programs late in the June 2019 Quarter, results coming to 
hand have been processed and interpreted during the September 2019 Quarter.   

The most significant results have been received from the Four Eagles and Tandarra Projects. 

FOUR EAGLES JOINT VENTURE (RL006422, EL5508, EL5295, EL006859) (CATALYST 50%) 
 

Catalyst holds a 50% interest in the Four Eagles Gold Project with the other 50% held by Gold Exploration 
Victoria Pty Ltd (GEV) (a wholly-owned subsidiary of Hancock Prospecting Pty Ltd).  Exploration is jointly 
funded by Catalyst and GEV and managed by Catalyst. 

Retention Licence (RL) 006422 flanked by the remaining EL’s comprises the Four Eagles Gold Project and 
covers an envelope of gold mineralisation approximately 6 kilometres long and 2.5 kilometres wide.  
Three prospects have produced high grade gold mineralisation (Hayanmi, Boyd’s Dam-Boyds North and 
Pickles) while another to the south-west (Cunneens) has recently revealed significant gold grades 
distributed along a 3 kilometre strike length (Figures 1 and 2).  

Boyd’s Dam Prospect: Diamond Drilling 
Three of four diamond drill holes (total 1,208.9 metres) testing the southerly extension of the Boyds Dam 
Gold Prospect intersected gold mineralisation of significant width and grade.   

Intersections reported were: 

• 11.0m @ 37.2g/t Au including 1.0 metre @ 247g/t Au and 1.0 metre @ 150.5g/t Au from 145 metres 
in FEDD031 

• 3.4m @ 7.5g/t Au including 0.7 metre @ 34.0g/t Au from 70 metres in FEDD028 
• 1.0m @ 24.3g/t Au from 109 metres in FEDD029 

The intersections define a gently plunging southern extension of the Boyds Dam Prospect (Longitudinal 
Projection Figure 3). 

Two additional shallow vertical diamond drill holes were completed on the Boyds Dam mineralised zone in 
order to sample and study the geotechnical characteristic of covering sedimentary overburden and 
mineralisation.  Two water monitoring bores were also installed and subjected to preliminary testing.  

Pickles Prospect: Diamond Drilling  
Minor gold mineralisation intersected in four diamond drill holes (1,178 metres) and two reverse 
circulation drill holes (343 metres) completed in the June 2019 Quarter at Pickles Prospect (Figure 2) 
revealed a complex geological structure apparently comprising three distinct lines of mineralisation within 
approximately 150 metres across strike. The intersection in FERC268 extended the Pickles East line by 
200m to the south of previous intersections (Figure 4). 

Intersections reported were: 

• 0.3m @ 11.95g/t Au from 143.7 metres in FEDD024 
• 4.7m @ 1.0g/t Au from 175.3 metres in FEDD022 
• 5.0m @ 1.0g/t Au from 102 metres in FERC268 

Detailed results were announced to ASX on 3 September 2019. 
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TANDARRA JOINT VENTURE (RL006660 CATALYST 51%) 
Catalyst (through its 100%-owned subsidiary Kite Operations Pty Ltd (Kite)) holds a 51% interest in the 
Tandarra Gold Project whilst Navarre Minerals Limited retains a 49% interest.  Catalyst manages the joint 
venture with expenditures jointly funded by Catalyst and Navarre in their respective proportions. 

Tomorrow Zone:  Diamond drilling  
The results of six diamond drill holes totalling 3,615 metres taken in conjunction with previously reported 
intersections in reverse circulation drilling completed earlier in the year confirm the integrity of the 
targeted parallel gold zone 30 to 50 metres beneath the Tomorrow Zone gold mineralisation (Longitudinal 
Projection Figure 5).  Gold mineralisation of variable grade occurs in quartz veins and masses within and 
around the margins of a fault-block of a sandstone unit dissected by reverse faulting, as shown in the 
cross section (Figure 6). 
 
Best intersections returned from the diamond drilling program of the target zone were (available as aqua 
regia assays at the time of writing): 

• 7.0m @ 5.41g/t Au from 110 metres in DDT020, within a broader zone of 14.6m @ 2.96g/t Au  
• 3.0m @ 4.74g/t Au from 118 metres in DDT023 

Approximately 100 metres below the above mineralised zone, a deeper segment of the target sandstone 
(Figure 5), returned a narrow high-grade intercept of 0.4m @ 243g/t Au from 180 metres in DDT020 
potentially indicating an additional parallel mineralised zone: 

Previously reported intersections now identified as a part of this zone include:  

• 16.0 metres @ 1.83g/t Au from 148 metres down hole in DDT018  
• 24.0 metres @ 4.20g/t Au including 6.0 metres @ 14.30g/t Au from 100 metres in RCT249 
• 8.0 metres @ 3.62g/t Au including 1.0 metres @ 22.1g/t Au from 149 metres in RCT249 
• 6.0 metres @ 2.70g/t Au including 1.0 metres @ 14.0g/t Au from 166 metres in RCT249 

 
More closely spaced drilling will be required to define the extent and continuity of mineralisation within 
this approximately 300-metre long zone of highly prospective, gold-mineralised geology in the depth 
interval 100-200 metres below surface, which remains open to both north and south. 

Most of the intersections cited in the foregoing sections are from 25 gram samples using aqua regia digest 
and ICPMS (Inductively coupled plasma mass spectroscopy) analysis.  Confirmation by cyanide leach 
analysis of 2 kilogram samples is in progress. The two assay methods have tended to show good 
correlation in the past, however the bulk leach assay is regarded as more reliable. 
 
Results of the diamond drilling were reported to ASX on 14 October 2019.   
 
SEBASTIAN PROJECT (EL5533), RAYDARRA EAST (EL5509 CATALYST 100%) AND RAYDARRA 
(EL5266 CATALYST EARNING 51%) 
Programs of air core drilling were completed during the September 2019 Quarter on each of these 
exploration licences, located towards the south of Catalyst’s Whitelaw Belt tenement block. 

At Sebastian (21 holes, 2,614 metres) a best result of 2.24g/t Au highlighted an area warranting follow-up 
drilling.  Air core hole ACS050 contained five narrow zones of anomalous gold mineralisation greater than 
0.5g/t Au with four intervals greater than 1g/t Au.   

At Raydarra East and Raydarra (28 holes, 3,582metres), roadside locations were selected to intersect 
strike extensions of known mineralisation at Tandarra, without success.  
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Full location data on the air core drill holes are shown in Appendix 1 in Table 1a and maximum gold values 
in each hole are tabulated in Table 1b of Appendix 1.  A Summary of Sampling Techniques and Reporting 
of Exploration Results according to the JORC Code 2012 Edition are also tabulated in Appendix 1 

MACORNA BORE PROJECT (EL5521 AND EL006894 CATALYST 50%) 
The Macorna Bore Project is located at the northern end of Catalyst’s Whitelaw Belt tenement block 
(Figures 1 and 7) 
 
In October 2019, Catalyst announced the terms of a joint venture entered into over the Macorna Bore 
Project exploration licences with Gold Exploration Victoria Pty Ltd. 
 
BOORT EL006670 (CATALYST 50%)  
The Boort exploration licence is situated to the west of the Whitelaw Belt tenement block, covering 
potential parallel structures with similar relationships to goldfields to the west of Bendigo as the Whitelaw 
Belt does to central Bendigo (Figure 1). 
 
A program of landowner engagement to obtain entry authorisations was commenced with the intention 
to complete a gravity geophysical survey in the eastern part of the Boort exploration licence in early 2020.   
 
In October 2019, Catalyst announced the terms of a joint venture entered into over the Boort exploration 
licence with Gold Exploration Victoria Pty Ltd. 
 
GOLDEN CAMEL PROJECT (EL5449 AND EL5490 CATALYST EARNING 50.1% INTEREST) 
Catalyst is funding exploration to earn a 50.1% interest in the Golden Camel tenements, located in the 
extreme south-east of the Company’s project area (Figure 1).  The project location south of the limit of 
Murray Basin sedimentary cover enabled exploration to be continued through the winter season. 

A program of reverse circulation drilling to follow up mineralisation identified in 2018, and in vicinity of 
historic mining locations was commenced towards the end of the September 2019 Quarter. 

PROGRAM FOR DECEMBER 2019 QUARTER 
Planning of exploration and evaluation programs for the 2019-20 field season will continue ahead of the 
planned resumption of drilling initially in the Four Eagles and Tandarra Retention Licence areas, late in the 
quarter.  

CORPORATE 
Expansion of joint venture with Gold Exploration Victoria Pty Ltd   
In October 2019, Catalyst entered into joint venture agreements with GEV to carry out exploration on the 
Boort Exploration Licence EL006670 and the Macorna Bore Exploration Licences EL5521 and EL006894.  
Each partner will own 50% interest in the tenements and will share exploration expenditure equally.  
Catalyst will continue as manager of the exploration activities.  
 
The Joint Ventures further strengthen the relationship with Hancock Prospecting Pty Ltd within the 
“designated area” of the Four Eagles Joint Venture that was agreed as an area of cooperation in the 
March 2015 farm-in agreement.   
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In August 2019, Catalyst completed a pro-rate entitlements issue of options to shareholders which 
resulted in the issue, after completion of a shortfall placement, of 7,889,250 options exercisable at $2.45 
on or before 31 May 2022.  The options were issued at a subscription price of 2 cents each.  The options 
are quoted on the Australian Securities Exchange under trading code CYLOA. 
 
 
Enquiries to: 

Bruce Kay Steve Boston 
Technical Director Chairman 
Telephone: +61 400 613 180 +61 409 574 515 
 
 

Corporate summary (at 30 September 2019) 

ASX trading code CYL 
Quoted shares 78,892,444 
Quoted options 7,889,250 
Unquoted options: 1,000,000 
Cash balance at end of quarter $14.3 million 
Postal address PO Box 778 
 Claremont, Western Australia  6910 
Telephone (+61 8) 6263 4423 
Facsimile (+61 8) 9284 5426 
E-mail admin@catalystmetals.com.au 
Web-site www.catalystmetals.com.au 
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Tenement directory 

Project Tenement number Beneficial interest 

Victoria   
Four Eagles RL006422 50% 
 EL5295                                   50% 
 EL5508 50% 
 EL006859 50%  
Macorna Bore EL5521  100% (farm-out of 50% to GEV) ¹ 
 EL006894 100% (farm-out of 50% to GEV) ¹ 
Boort EL006670  100% (farm-out of 50% to GEV) ¹ 
Tandarra  RL006660 51%  
Raydarra East EL5509 100% 
Sebastian EL5533  100% 
Raydarra  EL5266 51% (earning in via farm-in agreement) 
Drummartin EL006507 100% 
Golden Camel EL5490 and EL5449 50.1% (earning in via farm-in agreement) 

¹ Subsequent to the end of the quarter, Catalyst entered into joint venture agreements with Gold 
Exploration Victoria Pty Ltd (GEV) for GEV to earn a 50% interest in the Macorna Bore and Boort 
projects. 
 

No other interests in mining tenements or farm-in or farm-out agreements were acquired or disposed 
of during the quarter.  

 
 
JORC Reporting of Historic Navarre Exploration Results 
Although Catalyst was not involved in previous exploration at the Tandarra Gold Project, it has elected to update the 
information to comply with the JORC 2012 Code.  The results had been publicly reported by Leviathan Resources Pty 
Ltd (ASX code LVR) (December 2004 to January 2007), Perseverance Corporation Limited (ASX code PSV) (January 
2008 to March 2011) and Navarre Minerals Limited (ASX code NML) (March 2011 to September 2015) in numerous 
announcements during the stated periods under the JORC 2004 Code.  Catalyst has limited knowledge on how the 
data was collected but has had to make assumptions based on the available historic data generated by these 
companies. 
 
Full location data on the Tandarra drill holes and a Summary of Sampling Techniques and Reporting of Exploration 
Results according to the JORC Code 2012 Edition were included in the Company’s ASX announcement dated  
1 September 2014. 
 
Competent person’s statement 
The information in this report that relates to exploration results is based on information compiled by Mr Bruce Kay, a 
Competent Person, who is a Fellow of the Australasian Institute of Mining and Metallurgy.  Mr Kay is a non-executive 
director of the Company and has sufficient experience that is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 
2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the 
JORC Code).  Mr Kay consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears. 
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Much of the historical information relating to the Four Eagles project was prepared and first disclosed under the JORC 
Code 2004.  This information has not been updated since to comply with the JORC Code 2012 on the basis that the 
information has not materially changed since it was reported. 
 
Information relating to the Tandarra project was first disclosed by previous tenement holders under the JORC Code 
2004.  This information has been subsequently reported by the Company in accordance with the JORC Code 2012, 
refer to announcement dated 1 September 2014 and the quarterly activities report dated 31 July 2014.  
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Figure 1: Whitelaw Gold Belt Tenement Holdings showing major Catalyst managed projects 
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Figure 2:  Four Eagles Gold Project showing location of gold trends and prospects. 
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Figure 3: Boyd’s Dam Longitudinal Projection showing location of reported diamond drill holes 
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Figure 4: Pickles Prospect Plan showing location of diamond and reverse circulation drill holes 
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Figure 5:  Longitudinal Projection Tomorrow Zone gold mineralisation  
showing recent diamond drill holes and intersections in parallel zone (highlighted in blue) 
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Figure 6:  Schematic cross-section through the Tomorrow prospect showing  
potential “stacking” of gold mineralisation 
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Figure 7:  Catalyst-managed tenements 
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APPENDIX 1: AIR CORE DRILLING DATA RAYDARRA AND SEBASTIAN PROJECTS 

Table 1:  Drill Assay Results Air Core Drilling using Aqua Regia 25gm Samples (Au) 
 

Hole 
 Easting 

GDA  
 Northing 

GDA  RL 
Depth 

(m) Dip Azimuth Lease Max Au 
ACR046 248035 5964772 108 141 -90 0 EL5266 0.002 
ACR047 248235 5964779 108 138 -90 0 EL5266 0.012 
ACR048 248435 5964786 108 144 -90 0 EL5266 0.002 
ACR049 248335 5964782 108 98 -90 0 EL5266 0.007 
ACR050 248135 5964774 108 141 -90 0 EL5266 0.004 
ACR051 251722 5961644 108 134 -90 0 EL5509 0.03 
ACR052 251522 5961637 108 120 -90 0 EL5509 0.012 
ACR053 251374 5961621 108 123 -90 0 EL5509 0.014 
ACR054 251093 5961623 108 129 -90 0 EL5509 0.009 
ACR055 250888 5961615 108 132 -90 0 EL5509 0.007 
ACR056 250709 5961612 108 114 -90 0 EL5509 0.006 
ACR057 250514 5961602 108 129 -90 0 EL5509 0.013 
ACR058 250310 5961597 108 126 -90 0 EL5509 0.002 
ACR059 250085 5961588 108 141 -90 0 EL5509 0.007 
ACR060 249875 5961584 108 123 -90 0 EL5266 0.005 
ACR061 249704 5961578 108 119 -90 0 EL5266 0.009 
ACR062 249515 5961569 108 141 -90 0 EL5266 0.016 
ACR063 249267 5961562 108 141 -90 0 EL5266 0.002 
ACR064 249114 5961558 108 126 -90 0 EL5266 0.005 
ACR065 248915 5961553 108 129 -90 0 EL5266 0.007 
ACR066 248715 5961551 108 117 -90 0 EL5266 0.006 
ACR067 248514 5961540 108 114 -90 0 EL5266 0.014 
ACR068 248313 5961533 108 123 -90 0 EL5266 0.004 
ACR069 248218 5961531 108 141 -90 0 EL5266 0.004 
ACR070 248415 5961537 108 119 -90 0 EL5266 0.152 
ACR071 250218 5961595 108 120 -90 0 EL5266 0.039 
ACR072 249615 5961576 108 129 -90 0 EL5266 0.02 
ACR073 249427 5961569 108 130 -90 0 EL5266 0.04 
ACS049 245028 5946722 125 141 -90 0 EL5533 0.004 
ACS050 245128 5946725 125 156 -90 0 EL5533 2.24* 
ACS051 245321 5946729 125 147 -90 0 EL5533 0.042 
ACS052 245427 5946732 125 141 -90 0 EL5533 0.008 
ACS053 245527 5946733 125 105 -90 0 EL5533 0.057 
ACS054 245628 5946742 125 63 -90 0 EL5533 No sample 
ACS055 245607 5946733 125 74 -90 0 EL5533 No sample 
ACS056 246284 5947146 125 141 -90 0 EL5533 0.018 
ACS057 246335 5947150 125 84 -90 0 EL5533 0.016 
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Hole 
 Easting 

GDA  
 Northing 

GDA  RL 
Depth 

(m) Dip Azimuth Lease Max Au 
ACS058 246926 5947161 125 126 -90 0 EL5533 0.046 
ACS059 247034 5947165 125 162 -90 0 EL5533 0.051 
ACS060 247137 5947169 125 138 -90 0 EL5533 0.044 
ACS061 247236 5947165 125 105 -90 0 EL5533 0.004 
ACS062 245029 5945303 125 135 -90 0 EL5533 0.01 
ACS063 245140 5945308 125 116 -90 0 EL5533 0.002 
ACS064 245248 5945310 125 102 -90 0 EL5533 0.002 
ACS065 245349 5945313 125 120 -90 0 EL5533 0.01 
ACS066 246079 5945346 125 141 -90 0 EL5533 0.003 
ACS067 246247 5945349 125 120 -90 0 EL5533 0.009 
ACS068 246397 5945361 125 138 -90 0 EL5533 0.008 
ACS069 246542 5945364 125 156 -90 0 EL5533 0.005 
 

*Bulk leach confirmation assay 
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Section 2 Reporting of Exploration Results - Air Core Drilling 

Aircore Sampling Techniques 
and Data  

Criteria Explanation 
Sampling techniques • Samples collected at cyclone at one-metre intervals 

• Cover sequence samples collected in buckets and arranged as piles on 
the ground; basement material samples collected in individual 
numbered plastic bags; chip trays collected by hand from piles and bags 
(uncomposited) 

• Assay laboratory samples collected by hand from bags (no routine cover 
sequence sampling) into calico sample bags to a mass of <3kg 
(composited to three-metre intervals corresponding with drill rods). 

• Cover sequence is understood to potentially contain alluvial gold 
immediately above the basement, and thus such cover samples are 
submitted for assay.  

Drilling techniques • Three-inch diameter AC blade drill bit; three-metre RC drill rods; truck-
mounted drill rig; 300psi 700cfm compressor. 

• All holes are uncased 
• Penetration into basement to depth of bit refusal against quartz or fresh 

rock. 
Drill sample recovery • AC drilling provides a high variability in sample recovery, due to low 

pressures of equipment and common groundwater effects. 
• Sample water content assessed by rig geologist as being dry/moist/wet 
• Calico bag masses recorded by commercial laboratory 
• Geological control is maintained at the drill site at all times, to ensure 

drilling and sampling standards maintained. 
Logging • Chip samples are geologically logged at 1m intervals for lithology, 

alteration, quartz veining and to a standard acceptable for subsequent 
interpretation for use in estimation. 

• Logging aspects are qualitative with exception of quartz vein content 
which is estimated semi-quantitatively 

• All logged intervals represent entire one-metre sample segregation 
intervals 

Sub-sampling techniques and 
sample preparation 

• Three metre samples selected (composited) by hand-grab at drill site 
when materials were dry, moist, or wet; duplicate samples taken 
approximately every 30 samples (one per drillhole). 

• Samples dispatched to commercial laboratory (Catalyst have used ALS 
Pty Ltd exclusively); samples dried and pulverised in entirety, with 25g 
aliquot split for analysis (laboratory repeat splits historically demonstrate 
acceptable reproducibility and hence accuracy for this mineralisation) 

• Analysis of duplicate samples collected at the drill site provided 
acceptable confidence that sampling was appropriate for the level for 
the intended (non-resource estimation) use of the assay data. 



 

Catalyst Metals Limited – Quarterly Activities Report 30 September 2019 18 

 

Aircore Sampling Techniques 
and Data  

Criteria Explanation 
Quality of assay data and 
laboratory tests 

• Gold assay determined by ICPMS via aqua regia digestion (ALS code Au-
TL43).  Experience has shown this method to be applicable for fine 
grained gold population of the mineralisation due to the completion of 
digestion.  There is a technical constraint in that coarse-grained gold may 
not completely enter solution resulting in conservative assay. 

• Assays and zones deemed significant (>0.4ppm) are reassayed as 2kg 
bulk leach bottle rolls. 

Verification of sampling and 
assaying 

• Data management procedures are under development.  Data 
management has been performed by an experienced individual and not 
by several individuals. 

• There has been no verification of significant intersections by 
independent or alternative company personnel. 

• There has been no drillhole twinning to verify results. 
• Drillhole sampling and geological data logged onto paper in preparation 

for database data entry. 
• There have been no adjustments to data as provided by the commercial 

assay laboratory. 
Location of data points • Drillhole collars surveyed by 12-channel GPS to MGA94 Zone 55 and AHD 

estimated from terrain model created from publicly available land survey 
data 

• Collar locations to within an estimated precision of 5m at worst. 
• No drillholes were downhole surveyed, as such holes are assumed to be 

vertical. 
Data spacing and distribution • Air core drilling at Macorna was completed on available roadsides, 

providing traverses with hole spacings around 100 metres. 
• One-metre samples were composited to three-metre samples for the 

purpose of submission to the laboratory.  For the purpose of reporting, 
assays have been aggregated to reflect continuously sampled zones of 
significant anomalism for gold. 

Orientation of data in relation 
to geological structure 

• Drillhole sections are aligned with roadsides and are approximately 0 - 20 
degrees clockwise from the assumed strike of mineralisation (as 
determined in other Whitelaw Gold Belt prospects.  Holes were vertical 
because of the reconnaissance nature of the program. 

Sample security • All samples are controlled by the responsible geologist and stored in 
secured facility prior to despatch to laboratory. 

• Samples are transported directly to laboratory by a commercial 
transportation contractor with chain-of-custody protocols in place. 

• Sample number receipt information from laboratory cross-referenced 
and rationalised against sample number dispatch information. 

Audits or reviews • No processes or data used in developing the release of exploration 
results have been subject to audit or review by non-company personnel 
or contractors so as to reduce costs and timelines for reporting.  Catalyst 
Metals Limited currently reserves this process for release of Mineral 
Resource and Ore Reserve estimates. 
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Reporting of Exploration 
Results  

Criteria Explanation 
Mineral tenement and land 
tenure status 

• The Raydarra leases EL5509 (Catalyst) and EL5266 (CGT Limited) are 
located to the south and west of Dingee Victoria.  The Sebastian lease 
EL5533 is located south and west of Raywood Victoria. 

Exploration done by other 
parties 

• None in the area drilled. 

Geology • The features tested are approximately north-south trending gravity 
anomalies potentially indicative of structures known from discoveries 
further south to be associated with gold mineralisation, generally within 
the northern extension of the Bendigo Goldfield. 

Drill hole Information • Appendix 1 Table 1 Collar location coordinates, downhole depths, 
azimuths, declinations, maximum achieved gold assay per hole. 

Data aggregation methods • AC drill hole samples are composited to three metres in the first 
instance.  Subsequent resampling of anomalous composites is performed 
on a one-metre sample interval basis. 

• No top-cutting applied to assay data. 
• Zones of significance (if any) are identified as those with assays in excess 

of 0.5g/t Au (with internal dilution of two consecutive assays or less) 
and/or in excess of 50ppm As. 

• Reported zones are continuous, with no sample or assay gaps. 
Relationship between 
mineralisation widths and 
intercept lengths 

• No gold mineralisation has been encountered in this reconnaissance 
drilling program; however geochemically anomalous arsenic values have 
been shown elsewhere in the belt to be associated with gold 
mineralisation. 

Diagrams • Figure 1 shows the positions of the Raydarra and Sebastian drilling 
programs 

Balanced reporting • All drilling inclusive of holes which did not contain significant 
intersections are included in Table 1 

Other substantive exploration 
data 

• No other exploration results that have not previously been reported, are 
material to this report. 

Further work • Follow up air core drilling around the significant intersection of ACS050.  
XRF analysis of drill samples to identify anomalous arsenic which may 
provide future target locations for drilling. 
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